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The informa�on contained within this announcement is deemed by the Company to cons�tute inside informa�on as s�pulated
under the Market A buse (amendment) (EU Exit) Regula�ons 2019/310 ("M A R"). W ith the publica�on of this announcement via
a Regulatory Information Service, this inside information is now considered to be in the public domain.
 
4 December 2024
 

Fusion Antibodies plc
("Fusion" or the "Company")

 
Approval of Grant Funding Application

 
Fus ion An�bodies  plc (AI M: FAB), specia l is ts  in pre-cl inical  an�body discovery, engineering and supply for both
therapeu�c drug and diagnos�c appl ica�ons, i s  pleased to announce the approval  of a  grant (the " Grant") to be provided
to The Northern Ireland Precis ion Biomarkers  and Therapeutics  consortium ("NIPBT"), which includes  Fus ion.
 
The Grant provides  Fus ion with access  to:
 

·    approximately £1m of direct non-di lutive funding for research & development ini tiatives;
·    up to £5m of capital  equipment;
·    approximately 20 core staff, laboratories  and offices  spaces; and
·    new PhD studentships .

 
NI P BT is  a  partnership of Li fe and Health Science companies , Health I nnova�on Research Al l iance Northern I reland, Ulster
Univers i ty and Q ueen's  Univers i ty Bel fast ("QUB") which is  s trategical ly a l igned with the research and economic
development strategies  of the Departments  of Health ("DoH") and Economy ("DfE") of the devolved government in Northern
I reland. I ts  miss ion is  to galvanise Northern I reland's  strengths  in digi ta l  health and pharmaceu�cal  development through
a shared strategic vis ion that wi l l  expand research capacity, drive innova�on and maximise produc�vity resul�ng in the
development of new technologies , diagnostics  and therapeutics  for the advancement of healthcare.  
 
The Grant is  being provided by UK  Research and I nnova�on ("UKRI") as  wel l  as  I nvest Northern I reland ("Invest N I") from
the Strength in P laces  Fund. The primary purpose of the Grant is  to enable the establ ishment of the Future Medicines
Insti tute ("FMI") at Q UB, which wi l l  result in the crea�on of new faci l i�es , laboratories  and offices, core faci l i ty equipment
as  wel l  as  a  cadre of approximately twenty F M I  staff. Up to £5 mi l l ion is  being provided for such equipment purchases
under the terms of the Grant. I n addi�on, the F M I  wi l l  undertake the training of a  further twenty P hD studentships  covering
areas  of research central  to the F M I  and the consor�um members ' interests . Al l  NI P BT members , including Fus ion, wi l l  have
access  to the new faci l i ties  and staff at the FMI.
 
I n addi�on, as  a  member of NI P BT, Fus ion is  en�tled, subject to customary due di l igence, to direct non-di lu�ve funding of
approximately £1 mi l l ion from the Grant which can be cla imed over the course of up to five years .
 
Fus ion's  role in the consor�um wi l l  centre on the op�misa�on of an�body discovery and development processes , with
resultant an�bodies  being intended as  therapeu�cs  or diagnos�c agents . A formal  col labora�on agreement has  a lready
been s igned by the Company.
 
I t i s  intended that the non-di lu�ve funding avai lable under the Grant wi l l  be used by Fus ion to cover human resource
needs, materia ls/consumables  costs  and capital  investment. As  such the bulk of the non-di lu�ve funding is  l ikely to be
cla imed in the earl ier period of the Grant and is  expected to be paid quarterly in advance against an agreed project plan,
which is  a  further dis�nct advantage to the consor�um members  including Fus ion. The project i s  due to start on 1st

January 2025.
 
Adrian Kinkaid, C EO  of Fusion, said: "It is par�cularly gra�fying to see the consor�um gain approval for this substan�al Grant
which recognises Northern Ireland's excellence in life sciences, including therapeu�cs and diagnos�cs, and the significant role
Fusion plays in the region's life sciences sector. We also acknowledge and applaud the foresight and determina�on of the lead
applicants in securing the Grant.  A s the Grant provides non-dilu�ve funding, paid quarterlyin advance of incurring costs, to
support further development of Fusion's core technologies, we can be highly confident that the economic impact will be very
readily recognised. However, perhaps the most significant impact is likely to come from consequences of the research now
achievable by Fusion through the Company's access to facili�es, equipment, staff and exper�se made available under the
Grant."
 
Richard Buick, C SO  of Fusion, said: "This Grant will support further development of our extensive discovery and engineering
capabili�es for both an�body-based therapeu�cs and diagnos�cs, especially in the areas of O p�P hageTM and Cell Line
Development. There is also the opportunity for Fusion to work alongside academic and industry experts in the development of
new technologies u�lising Mass Spectrometry. We look forward to working together with the consor�um partners to deploy
these cutting-edge technologies to discover and develop novel antibodies to meet a wide range of unmet healthcare needs."
 
A video interview with Adrian K inkaid, where he discussed the Grant, i s  avai lable to view on the I nterac�ve I nvestor Hub on
the Company's  website. Navigate to our I nterac�ve I nvestor hub here: https://investorhub.fus ionantibodies .com/. Engage
with us  by asking questions, watching video summaries  and seeing what other shareholders  have to say.
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Tony Quirke/Joscel in Pinnington (Sales  and Corporate Broking)

 
Shard Capital Partners LLP
Damon Heath (Joint Broker) Tel : +44 (0)207 186 9952

 
Walbrook PR Tel : +44 (0)20 7933 8780 or fus ion@walbrookpr.com
Anna Dunphy Mob: +44 (0)7876 741 001

 
Investor Hub                                                                                                    
 https://investorhub.fus ionantibodies .com/l ink/YeNWNr
 
We encourage al l  investors  to share questions  on this  announcement via  our investor hub.
 
About Fusion Antibodies plc
 
Fus ion is  a  Bel fast based contract research organisa�on ("C RO ") providing a  range of an�body engineering services  for the
development of antibodies  for both therapeutic drug and diagnostic appl ications.
 
The Company's  ordinary shares  were admiNed to trading on AI M on 18 December 2017. Fus ion provides  a  broad range of
services  in an�body genera�on, development, produc�on, characterisa�on and op�misa�on. These services  include
an�gen express ion, an�body produc�on, purifica�on and sequencing, an�body humanisa�on us ing Fus ion's  proprietary
CDRx TM plaPorm and the produc�on of an�body genera�ng stable cel l  l ines  to provide materia l  for use in cl inical  tria ls .
S ince 2012, the Company has  successful ly sequenced and/or expressed over 750 an�bodies  and successful ly completed
over 250 humanisa�on projects  and has  an interna�onal , blue-chip cl ient base, which has  included eight of the top 10
global  pharmaceutical  companies  by revenue.
 
The Company was establ ished in 2001 as  a  spin out from Q ueen's  Univers i ty Bel fast. The Company's  miss ion is  to enable
pharmaceu�cal  and diagnos�c companies  to develop innova�ve products  in a  �mely and cost-effec�ve manner for the
benefit of the global  healthcare industry. Fus ion An�bodies  provides  a  broad range of services  in an�body genera�on,
development, production, characterisation and optimisation.
 
Fus ion An�bodies  growth strategy is  based on combining the latest technological  advances  with cuQng edge science to
del iver new plaPorms that wi l l  enable P harma and Biotech companies  get to the cl inic faster, with the op�mal  drug
candidate and ultimately speed up the drug development process . 
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