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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the

retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue

of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons

under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to

be in the publ ic domain.

 

6 December 2024

 

Technology Minerals Plc

("Technology Minerals" or the "Company") 

 

Notice of AGM and Capital Reorganisation

 

Technology Minerals  P lc (LS E: TM1), the UK 's  pioneering firm in establ ishing a  ci rcular economy for ba9ery metals , gives

no�ce that the Annual  General  Mee�ng ("AGM") of the Company wi l l  be held at 11:00 am GM T on Monday 30 December

2024 at Courthouse Hotel  London, 19-21 Great Marlborough St, London W1F 7HL.

 

Notice of AGM and Annual Report

The No�ce of AGM is  being posted to shareholders  today, and wi l l  be made avai lable on the Company's

webs i te: www.technologyminerals .co.uk. The Annual  Report Accounts  of the Company are expected to be publ ished and

posted to shareholders  on or around 10 December 2024.

 

Capital Reorganisation

As the Company is  not permi9ed by law to issue shares  at an issue price which is  below their nominal  value, the

Company's  abi l i ty to ra ise funds  from investors  i s  l imited due to the proximity of the latest clos ing price of the shares  to

their nominal  value.

 

W hi lst the Board's  objec�ve is  to achieve the highest poss ible issue price for the Company when issuing shares , the

Company may be unable to issue shares  in future in accordance with i ts  contractual  commitments  or otherwise to be able

to attract further equity investment into the bus iness , should i t be necessary.

 

I n order to safeguard the Company's  abi l i ty to issue new shares  at an issue price which exceeds their nominal  value,

shareholder approval  i s  being sought to complete a  Capital  Reorganisation.

 

The Capital  Reorganisation wi l l  involve:
·    each of the exis�ng ordinary shares  of £0.001 each wi l l  be subdivided into and reclass ified as  one New O rdinary

Share and one Deferred Share;
·    each New O rdinary Share wi l l  be an ordinary share in the capital  of the Company with a  nominal  value of

£0.00001; and
·    each Deferred Share wi l l  be a  deferred share in the capital  of the Company with a  nominal  value of £0.00099.

Subject to the pass ing of the relevant resolu�ons at the AGM, the Capital  Reorganisa�on wi l l  take effect at the close of

bus iness  on the date of the AGM (or at any adjournment thereof) ("Record Date").

 

As  a  consequence of, and immediately fol lowing, the Capital  Reorganisa�on becoming effec�ve each Shareholder's  holding

of New O rdinary Shares  wi l l  be the same as  the number of Exis�ng O rdinary Shares  held by them on the Record Date. Each

shareholder's  propor�onate interest in the Company's  i ssued ordinary share capital  wi l l , and thus  the aggregate value of

their holding should, remain unchanged as  a  result of the Capital  Reorganisation.

 

The New O rdinary Shares  wi l l  have the same rights  as  those currently accruing to the Exis�ng O rdinary Shares  in issue

under the articles  of association of the Company, including those relating to voting and enti tlement to dividends.

 

The Deferred Shares  created wi l l  be effec�vely valueless  as  they wi l l  not carry any rights  to vote or dividend rights . The

Deferred Shares  wi l l  not be traded on the London Stock Exchange's  ("LS E") Main Market for l i s ted securi�es  or l i s ted and

wi l l  not be transferable without the prior wri9en consent of the Board. No share cer�ficates  wi l l  be issued in respect of the
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wil l  not be transferable without the prior wri9en consent of the Board. No share cer�ficates  wi l l  be issued in respect of the

Deferred Shares , nor wi l l  CREST accounts  of Shareholders  be credited in respect of any enti tlement to Deferred Shares.

 

The Deferred Shares  may be cancel led in due course fol lowing a court approved reduc�on of capital  or other means, i f

avai lable.

 

Effective Date

The capital  reorganisa�on is  condi�onal  upon, and effected by, the resolu�on of the Shareholders  at the Annual  General

Mee�ng. I f the relevant resolu�ons are passed, the capital  reorganisa�on wi l l  become effec�ve immediately fol lowing the

close of bus iness  on the Record Date.

 

Appl ica�on wi l l  be made to the UK  Financial  Conduct Authori ty ("FCA") for an amendment to the O fficial  List of the United

K ingdom Lis�ng Authori ty, and to the London Stock Exchange, for the New O rdinary Shares  to be admi9ed to trading on the

London Stock Exchange's  Main Market for l i s ted securi ties  ("Admission").

 

The amendment and Admiss ion are expected to be effec�ve from 8:00 am on or around the day aIer the AGM (or any

adjournment thereof) subject to the relevant resolutions  having been passed.

 

Total Voting Rights

Fol lowing Admiss ion, assuming no other issue of New O rdinary Shares  takes  place (such as  from the exercise of any

convertible securi ties) prior to the Annual  General  Meeting, the total  i ssued share capital  of the Company with voting rights

wi l l  comprise 1,805,090,515 New Ordinary Shares.

 

The Company does  not hold any O rdinary Shares  in treasury. Therefore, fol lowing Admiss ion of the New O rdinary Shares ,

the above figure of 1,805,090,515 New O rdinary Shares  may be used by Shareholders  as  the denominator for the

calcula�ons by which they wi l l  determine i f they are required to no�fy their interest in, or a  change to their interest in, the

share capital  of the Company under the FCA's  Disclosure, Guidance and Transparency Rules .

 

 

Enquiries

 

Technology Minerals Plc  
Robin Brundle, Executive Chairman
Alex Stanbury, Chief Executive Officer

c/o +44 (0)20 4582 3500

  
Oberon Investments Limited (Broker)  
Nick Lovering, Adam Pol lock +44 (0)20 3179 0500
  
Gracechurch Group (Financial PR)  
Harry Chathl i , Alexis  Gore, Rebecca Scott +44 (0)20 4582 3500

 
Technology Minerals Plc

 

Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba9ery metals , us ing cuKng-edge

technology to recycle, recover, and re-use ba9ery technologies  for a  renewable energy future. Technology Minerals  i s

focused on raw materia l  explora�on required for Li -ion ba9eries , whi lst solving the ecological  i ssue of spent Li -ion

ba9eries , by recycl ing them for re-use by ba9ery manufacturers . Further informa�on on Technology Minerals  i s  avai lable

at  www.technologyminerals .co.uk.
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