Reykjavik, Dec. 12, 2024 (GLOBE NEWSWIRE) -- Amaroq uppgfwtvarA tvAlr kvars-A!A°ar meA° hAjum styrkleika gulls A -
Eaglea€™s NestA
** NiA°urstAJA°ur rannsA’kna staA°festa styrkleika allt aA° 54,5 g/t Au A EagleA€™s Nest, A nAjmunda viA° Nalunaq **
Amaroq Minerals Ltd. (AIM, TSXV, NASDAQ Iceland:N AMRQ) t1~]k¥nn]r rﬂA"m‘sEAﬂfi"urﬁ"r SA'/znatAﬂk}nnA Eaglea€™s Nest, sem er innan
Anoritooq rannsA’knarleyfisins A Nanortalik gullbeltinu, A um 30 kAlA®metra fjarlAjgA° frAj Nalunaq gullnAjmunni.
NiA°urstAfAurnar staA°festa tilvist tveggja gullberandi kvars-AjA°a. RannsAknimar eru hiuti af AjAjthin Amaroq um aA® A¥irA’a eignir A -
nAjmunda viA° Nalunaq til aA° nAY4ta innviA°®i og styA°ja viA° vinnslustAYJA° svA|A°isins.
Helstu atriA°i
o SAVsnatAfkur greindu styrkleika gulls upp A allt aA° 54,5 grAfimm A; tonn A kvars-AlA°um.
TvAlr kvars-A}A°ar voru greindar meA° samtals A¥aykkt Aj bilinu 10-15 metra og halla undan um 105 metra.
TaliA® er aA° sAVsnatAfkur fyrri Ajra, sem gAjfu fiAlda sA4na meA° yiir 10 g/t af gulli, megj rekja til A¥sessara AlA°a.
Fyrstu niAurstAfA°ur efhagreiningar gefa til kynna svipaA°ar bergmyndanir og A Nalunaq.
Eaglea€™s Nest er eitt af nAu rannsA’knarverkefium sem Amaroq hefirr kortlagt innan Nanortalik gullbeltisins, A grennd viA°® Nahmaq.

Frekari upplAlsingar um rannsA’knarniA°urstAfA°ur frA; FEagleA€™s Nest mAj nAjlgast A kymingu A eftirfarandi tengli
httpss//www.amarogminerals.convinvestors/presentations/

James Gilbertson, yfirmaA°ur ranns A’kna hjA; Amarogq;

a€aedzessar AnA'gjulegu nid urstAﬁLA ur A% Eagleaé’TMs Nest renna stoA°um undir a/f"fer/f afr/f'/f"l okkar vid°® rannsA’knir Aj 1]
Nanortalik gullbeltmu UppgAtvun A} tveimur gullA \A%m meA° hAjum styrklelka gulls, Ajsamt ]arA frdIA llegum Akindum vid®
Nalunaq nd jmuna, gerir Eagleg€™s Nest ad° mikilvA\gu verkefm A elgnasafm okkar: ViA° munum nA° nd'ta A%essar
nid°urstAYA°ur til aA° skilgreina enn betur aAferA°afrA\A% okkar viA°® aA°® A%rA*a fiekari auAClindir til ad° byggja undir starfsemi
okkar A Sud°ur-GrA'nlandi.G€

Exploration Summary

A multi-day campaign involved specialist mountaineering teanms accessing mountain terrain via helicopter to conduct systematic sampling across the
southern face of Eaglea€™s Nest. Key objectives included testing the hypothesis that the observed veining is composed of gold-bearing orogenic
quartz, and thus the source for a number of >10g/t Au float samples detected in the valley floor from prior exploration programmes. This theory is
now supported by the results.

Samples included vein quartz and granitoids, consistent with regional geological mapping, Key findings include the identification of two gold sub-
vertical quartz veins and visible geological features indicative of a dynamic mineralising system hosted within granodiorite and granite host rocks.

Next Steps

Amaroq plans to incorporate the findings from this campaign into its comprehensive exploration strategy for 2025, targeting further delineation of
the identified gold veins. Advanced methods, including hyperspectral imaging and geophysical surveys, may be employed to refine exploration
models and enhance resource definition efforts.

Strategic Satellite Target Development

Eaglea€™s Nest is one of nine satellite targets in proximity to Nahmnag. These include the previously drilled Vagar Ridge, with surface grades of up
to 2,533g/t Au, alongside other recomnaissance targets, each demonstrating potential for significant orogenic gold deposits. By leveraging
centralized exploration logistics and processing infrastructure, Amaroq aims to optimize resource utilization and enhance regional production

capacity.

Amount Eaglea€™s Nest and the Nanortalik Gold Belt

Eaglea€™s Nest is situated on the Nanortalik Peninsula, within 30 km of the Nalunaq Gold Mine. Earlier reconnaissance exploration conducted in
the area by Amaroq and others discovered a number of high grade boulder and float rocks with grade up to 34g/t Au, indicative of a significant

mineralised system within the local catchiment area. This target, located along the prolific Nanortalik Gold Belt, exemplifies the untapped mineral
wealth of Southern Greenland and highlights Amaroq's strategic focus on high-grade gold opportunities in this world-class geological setting,
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Further Information:
About Amaroq Minerals

Amaroqa€™s principal business objectives are the identification, acquisition, exploration, and development of gold and strategic metal properties
i South Greenland. The Companya€™s principal asset is a 100% mterest in the Nalunaq Gold mine. The Company has a portfolio of gold and
strategic metal assets in Southern Greenland covering the two known gold belts in the region as well as advanced exploration projects at Stendalen
and the Sava Copper Belt exploring for Strategic metals such as Copper, Nickel, Rare Earths and other minerals. Amaroq Minerals is continued
under the Business Corporations Act (Ontario) and wholly owns Nalunaq A/S, incorporated under the Greenland Companies Act.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.

Forward-Looking Information

This press release contains forward-looking information within the meaning of applicable securities legislation, which reflects the Corporation's
current expectations regarding future events and the future growth of the Corporation's business. In this press release there is forward-looking
mformation based on a number of assumptions and subject to a number of risks and uncertainties, many of which are beyond the Corporation's
control, that could cause actual results and events to differ materially from those that are disclosed in or implied by such forward-looking
mformation. Such risks and uncertainties include but are not limited to the factors discussed under "Risk Factors" in the Final Prospectus available
under the Corporation's profile on SEDAR at www.sedar.com. Any forward-looking nformation included in this press release is based only on
mformation currently available to the Corporation and speaks only as of the date on which it is made. Except as required by applicable securities
laws, the Corporation assumes no obligation to update or revise any forward-looking information to reflect new circumstances or events. No
securities regulatory authority has either approved or disapproved of the contents of this press release. Neither TSX Venture Exchange nor its
Regulation Services Provider (as that termis defined in policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release.

Inside Information

This anmmouncement contains inside nformation for the purposes of Article 7 of the UK version of Regulation (EU) No. 596/2014 on Market
Abuse ("UK MAR"), as it forms part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018, and Regulation (EU) No.
596/2014 on Market Abuse ("EU MAR").

Qualified Person Statement

The technical information presented in this press release has been approved by James Gilbertson CGeol, VP Exploration for Amaroq Minerals and
a Chartered Geologist with the Geological Society of London, and as such a Qualified Person as defined by NI143-101.



