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Inspiration Healthcare Group plc
("Inspiration Healthcare", the "Company" or the "Group")

 
Appointment of Chief Executive Officer

 
I nspira�on Healthcare Group plc (AI M: I H C), the global  medical  technology company pioneering best-in-class , specia l is t
neonatal  intens ive care medical  devices , announces  the appointment of Harout Rafi ("Raffi") Stepanian as  C EO  and a
Director of the Company, effective from 8 January 2025.  Roy Davis  wi l l  then return to the role of Non-Executive Chairman.
 
Raffi is an experienced and commercially focused healthcare industry professional, with extensive
opera�onal experience within fast-growing interna�onal medical device companies. His areas of exper�se
include respiratory, anaesthesia and monitoring and he has a reputa�on for a hands-on approach to
management and delivery of results.  Raffi has held a number of senior management roles over the last 20
years and has significant international experience in the ventilator market.
 
Most recently Raffi was CEO of Breas Medical, a Swedish based global medical device company designing,
manufacturing, and marke�ng ven�la�on devices for home and hospital use. During his four-year tenure he
was responsible for transforma�onal change improving turnover and profitability while successfully
launching new products in the US with experience in naviga�ng the FDA regulatory processes. Prior to this, he
held a leadership posi�on at GE Healthcare where he was responsible for se8ng the product growth strategy,
value proposition and marketing activities in the anaesthesia and ventilation segment.
 
Roy Davis, Execu!ve Chairman of Inspira!on Healthcare said: "We are delighted to welcome Raffi on board,
and we look forward to him joining the Inspira�on team. He has been instrumental in developing industry-
leading respiratory solu�ons in his past roles and has a track record of delivery. Raffi brings significant
interna�onal commercial exper�se including successful US product launches. We believe Raffi has the right
skillset to execute on our future plans and deliver long term value to shareholders and I look forward to working
with him."
 
Raffi Stepanian, incoming Chief Execu!ve Officer commented: "I am thrilled to be joining Inspira�on
Healthcare at a stage in the Group's development where they are turning a corner and now have a clear
strategy to return the business to growth. Inspira�on has significant poten�al, with world class design and
manufacturing exper�se and a broad range of innova�ve best-in-class medical products. There are also
exci�ng growth opportuni�es in new markets. I'm looking forward to working with Roy, the Board, and the
Inspiration Healthcare team to deliver on the opportunity."  
 
In accordance with Schedule 2 (g) of the AIM Rules for Companies, Harout Rafi Stepanian (aged 55 years) holds
/ has held the following directorships/partnerships in the last five years:
 
Current directorships / partnerships Previous directorships / partnerships in last 5 years
None Breas  Medical  Holdings  AB

 
Harout Rafi Stepanian does not hold any ordinary shares in the capital of the Company.  There are no further
disclosures to be made in accordance with AIM Rule 17 or Schedule 2(g) of the AIM Rules for Companies.
 
For further information, please contact:
 
Inspiration Healthcare Group plc                                 Tel : +44 (0)330 175 0000
Roy Davis , Executive Chair and Interim CEO
Alan Olby, Chief Financial  Officer

Panmure Liberum (Nominated Adviser & Broker)                                 Tel : +44 (0)20 3100 2000
Richard Lindley
Wil l  King
 
Walbrook PR Ltd (Media and Investor Relations) Tel : +44 (0)20 7933 8780 or

inspirationhealthcare@walbrookpr.com
Anna Dunphy Mob: +44 (0) 7876 741 001
Louis  Ashe-Jepson Mob: +44 (0) 7747 515 393

mailto:inspirationhealthcare@walbrookpr.com


Louis  Ashe-Jepson Mob: +44 (0) 7747 515 393
 
About Inspiration Healthcare
 
I nspira�on Healthcare (AI M: I H C) des igns, manufactures  and markets  pioneering medical  technology. Based in the UK , the
Company special ises  in neonatal  intens ive care medical  devices , which are address ing a  cri�cal  need to help to save the
l ives  and improve the outcomes of patients , s tarting with the very fi rst breaths  of l i fe.
 
The Company has  a  broad porFol io of i ts  own products  and complementary distributed products , for use in neonatal
intens ive care des igned to support even the most premature babies  throughout their hospital  s tay. I ts  own branded
products  range from highly sophis�cated capital  equipment such as  ven�lators  for l i fe support through to s ingle-use
disposables .
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