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Update re. investment in Igraine plc via convertible loan note

 

Further to the Company's  announcement of 21 O ctober 2024 (the "Announcement"), the Board of Vela (AI M:VELA), an AI M-
quoted inves+ng company focused on early-stage and pre-I P O  disrup+ve technology investments , announces  that,
fol lowing the pass ing of a l l  resolu+ons at the annual  general  mee+ng of i ts  investee company, I graine plc (" Igraine"), held
on 29 November 2024 and I graine entering into i ts  exclus ive investments  rights  agreement with GEM Energia  Limited ("GEM
Energia"), Vela  has  paid £50,000 to I graine as  the first drawdown of the up to £500,000 unsecured conver+ble loan note
faci l i ty granted to Igraine by Vela (the "Facility").

Fol lowing this  drawdown, £450,000 remains  outstanding pursuant to the Faci l i ty on the terms set out in the Announcement.
Vela 's  obl iga+on to provide further funding pursuant to the Faci l i ty i s  capped at £150,000 and the provis ion of the
remaining £300,000 balance is  at Vela 's  discretion.

Vela a lso notes  the announcement made by I graine earl ier today providing an update to i ts  shareholders  on the exercise of
i ts  investment rights  with GEM Energia  and a strategic partnership that I graine has  entered into with BES3 Holdings  Ltd for
i ts  fi rst development s i te in the North West of England.

For further information, please contact:

Vela Technologies plc
Brent Fi tzpatrick, Non-Executive Chairman
James Normand, Executive Director
 

Tel : +44 (0) 7950 389469

Allenby Capital Limited (Nominated Adviser) Tel : +44 (0) 20 3328 5656
Nick Athanas  / Piers  Shimwel l
 
Peterhouse Capital Limited (Broker) Tel : +44 (0) 20 7469 0930

Novus Communications (PR and IR Adviser) Tel : +44 (0) 20 7448 9839
Alan Green / Jacquel ine Briscoe
 
 

About Vela Technologies

Vela Technologies  plc (AI M: VELA) is  an inves+ng company focused on early stage and pre-I P O  long term disrup+ve
technology investments .Vela 's  investee companies  have ei ther developed ways  of u+l is ing technology or are developing
technology with a  view to disrup+ng the bus inesses  or sector in which they operate. Vela Technologies  wi l l  a lso invest in
already-l i s ted companies  where valuations  offer additional  opportunities .
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