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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.
 
 
17 December 2024

Technology Minerals Plc
 

("Technology Minerals" or the "Company")
 

Black mass offtake agreement
 

 
Technology Minerals  P lc (LS E: TM1), the first l i s ted UK  company focused on crea�ng a sustainable ci rcular economy for
ba8ery metals , i s  pleased to announce that i ts  48.35% owned subs idiary Recyclus  Group Ltd ("Recyclus") has  s igned a
black mass  o<ake agreement with Glencore plc ("Glencore"), one of the world's  largest global ly divers ified natural
resource companies .
 
Under the terms of the agreement, Recyclus  wi l l  sel l  i ts  black mass, which is  produced at i ts  industria l -scale l i thium-ion
("Li -ion") faci l i ty in Wolverhampton, to Glencore's  European network and opera�ons. The black mass  sales  begin with a
100-tonne tria l , after which commercial  terms wi l l  be revis i ted.  
 
The agreement represents  Recyclus ' s trategy to sel l  black mass  to mul�ple key geographical  partners  as  i t con�nues to
bui ld i ts  inventory of the materia l  and demonstrates  the company's  global  reach and growing reputation in this  specia l ised
field. The partnership with Glencore provides  Recyclus  with access  to an addi�onal  market in a  new locale, emphasis ing
its  international ly focused strategy.
 
Black mass  contains  metals  essen�al  to ba8ery produc�on including l i thium, manganese, nickel  and cobalt, which can be
reprocessed and sold back into the manufacturing supply chain. Recyclus ' proprietary solu�on for end-of-l i fe ba8eries
into black mass  has  achieved a s igni ficant recycl ing rate.  
 
The agreement with Glencore fol lows Recyclus ' previous  agreement with LO H UM, I ndia 's  leading producer of sustainable
energy trans i�on metals . The commencement of the sale of black mass  under the agreement with LO H UM has  been subject
to delays  in progress ing regulatory clearances  between the respec�ve UK  and I ndian governments . Glencore offers  a  more
immediately access ible market for the sale of black mass  into the European market.
 
Robin Brundle, Chairman of Technology Minerals and Director of Recyclus, said: "This marks another key milestone in our
mission to return the cri�cal minerals needed to power a sustainable transi�on to the ba�ery supply chain. A s the second
agreement of this nature with an interna�onal partner, the deal is a strong endorsement for our ba�ery recycling processes and
demonstrates the demand for black mass.  Commercial trac�on for our recycling solu�ons con�nues to increase, and the
agreement further underscores our potential to build international trading partners as the world shifts to electrification."
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Technology Minerals Plc
 
Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba8ery metals , us ing cuFng-edge
technology to recycle, recover, and re-use ba8ery technologies  for a  renewable energy future. The Company currently holds
48.35% of the issued share capital  of Recyclus  Group Ltd, the UK 's  first industria l  scale recycler of both l i thium-ion and
lead acid batteries .
 
Technology Minerals  i s  focused on raw materia l  explora�on required for l i thium-ion ba8eries , whi lst solving the
ecological  i ssue of spent l i thium-ion ba8eries , by recycl ing them for re-use by ba8ery manufacturers . Further informa�on
on Technology Minerals  i s  avai lable at https://www.technologyminerals .co.uk/.
 
Recyclus Group Ltd
 
The demand for the raw materia ls  used in ba8ery manufacturing is  an�cipated to increase substan�al ly. Recyclus  Group
provides  a  national  recycl ing ini tiative that supports  the trans ition to carbon neutral i ty. Recyclus  Group's  battery recycl ing
capacity wi l l  prove essen�al  in the shiI from foss i l  fuels  to electric transporta�on. Through i ts  strategic support from
Technology Minerals , Recyclus  is  an integral  component to the recycl ing of l i thium-ion and lead acid ba8eries  and is  a

https://www.technologyminerals.co.uk/


Technology Minerals , Recyclus  is  an integral  component to the recycl ing of l i thium-ion and lead acid ba8eries  and is  a
s ignificant contributor towards  the ci rcular economy for ba8ery metals . Further informa�on on Recyclus  Group is
avai lable at https://www.recyclusgroup.com/.
 
About Glencore PLC
 
Glencore is  one of the world's  largest global  divers ified natural  resource companies  and a major producer and marketer of
more than 60 commodities  that advance everyday l i fe. Through a network of assets , customers  and suppl iers  that spans  the
globe, we produce, process , recycle, source, market and distribute the commodi�es  that support decarbonisa�on whi le
meeting the energy needs of today.
 
With over 150,000 employees  and contractors  and a strong footprint in over 35 countries  in both establ ished and emerging
regions  for natural  resources, our marke�ng and industria l  ac�vi�es  are supported by a  global  network of more than 50
offices .
 
Glencore's  customers  are industria l  consumers, such as  those in the automo�ve, steel , power genera�on, ba8ery
manufacturing and oi l  sectors . We also provide financing, logis�cs  and other services  to producers  and consumers  of
commodities .
 
Glencore is  proud to be a member of the Voluntary P rinciples  on Securi ty and Human Rights  and the I nterna�onal  Counci l
on Mining and Metals . We are an active participant in the Extractive Industries  Transparency Ini tiative.
 
We wi l l  support the global  effort to achieve the goals  of the Paris  Agreement through our efforts  to decarbonise our own
opera�onal  footprint. We bel ieve that we should take a hol is�c approach and have cons idered our commitment through
the lens  of our global  industria l  emiss ions. For more informa�on see our 2024-2026 C l imate Ac�on Trans i�on P lan and
the About our emiss ions  calcula�on and repor�ng sec�on in our 2023 Annual  Report, avai lable on our website at
glencore.com/publ ications.
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