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SCHRODER EUROPEAN REAL ESTATE INVESTMENT TRUST PLC
("SEREIT" or the "Company" and, together with its subsidiaries, the "Group")

French tax disclosure update

Schroder European Real Estate Investment Trust plc, the company investing in European growth cities
and regions, provides a tax disclosure update.

As previously announced, the French tax authority is proceeding with a tax audit in relation to the Group's
French tax structure.

In the Group's 2024 Annual Report it was disclosed that the range of potential outcomes indicates a
possible exposure of between €nil and €12.6 million, excluding potential penalties.

As part of the ongoing tax audit, a formal 'Proposal for Adjustment' has been received from the French
tax authority which includes a proposed penalty on any tax found ultimately due. Including the application
of interest and penalties, the potential exposure for the Group is expected to be up to €14.2 million.

Based on external tax and legal advice received at the time of implementation, and which has continued
to be reviewed on an ongoing basis, the Board continues to believe that an outflow is not probable and
therefore no provision is recognised.

The Group disagrees with the 'Proposal for Adjustment’ and will continue to contest its position and will
provide further updates as required.

-Ends-

Enquiries:

Jeff O'Dwyer

Schroder Real Estate Investment Management Limited Tel: 020 7658 6000
Natalia de Sousa

Schroder Investment Management Limited Tel: 020 7658 6000
Dido Laurimore/Richard Gotla/Ollie Parsons

FTI Consulting Tel: 020 3727 1000

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.

END

STRBRBDDDGBDGSR


mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

