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Introduction

On 12 November 2024, the Companies issued a joint circular (Circular) setting out proposals for, amongst other things, merging the six
Companies into three (Mergers), offers for subscription by AAEV, AATG and CRWN (as the proposed acquiring Companies), revised fee
arrangements that would apply to each of AAEV's and CRWN's management agreements with its investment manager, Albion Capital Group
LLP, and notices for general meetings of the Companies to be convened on 11 December 2024 and (in relation to AADV, KAY and AAVC
only) on 19 December 2024) in connection therewith (General MeetingsÂ and each aÂ General Meeting).

General Meetings

On 11 December 2024, the Companies announced that all the resolutions proposed at their respective General Meetings held on that dayÂ were
duly passed.

AADV, KAY and AAVC are pleased to announce that the resolutions proposed at their respective General Meetings held earlier todayÂ were
duly passed (in each case by way of a poll).Â Set out below are the results of those General Meetings.

AADV

The following table shows the results of the votes cast for the resolution:

Resolution For Against Withheld
Number Percentage Number Percentage Number

1. 10,466,910 98.43% 167,412 1.57% 35,000

Any proxy appointments which gave discretion to the Chair have been included in the vote "For" total.

A copy of the resolution passed at the AADV General Meeting will shortly be available for inspection on both AADV's website
(www.albion.capital) as well as at the National Storage Mechanism (https://data.fca.org.uk/#/nsm/nationalstoragemechanism).

KAY

The following table shows the results of the votes cast for the resolution:

Resolution For Against Withheld
Number Percentage Number Percentage Number

1. 40,200,128 97.10% 1,201,153 2.90% 31,759

Any proxy appointments which gave discretion to the Chair have been included in the vote "For" total.

A copy of the resolution passed at the KAY General Meeting will shortly be available for inspection on both KAY's website ( www.albion.capital)
as well as at the National Storage Mechanism (https://data.fca.org.uk/#/nsm/nationalstoragemechanism).

AAVC

The following table shows the results of the votes cast for the resolution:

Resolution For Against Withheld
Number Percentage Number Percentage Number

1. 11,128,859 97.83% 246,648 2.17% 51,557

Any proxy appointments which gave discretion to the Chair have been included in the vote "For" total.

https://www.globenewswire.com/Tracker?data=7KNAA0El3Ij3zEN8dUXFDN_E51oTbSN2GPZvDCj6ob4K4KrgU3FaaXyBwn-dcLWHjt1n6m9Byk5yc9Sm3YHWaeaD8q6g06eNf2udIzlhrEtNuC9SZ7lBYeEdyXjZBH7wnPBYTK0vWuySKDZR-zCfQNz5X4t4Jl818Sz8AtMKHIVkAK6-nHTQnYglmxq8x0y-17jYdLe2WJ9jd3qeKfcM86RB8I6iIG3C012bAkFroryIZs7Oro3vvfJuJeOW-9LCanUgPZqUwSKrR4BkEzUYtQ==
https://www.globenewswire.com/Tracker?data=6--lm1femWZ4Brzvh2S887NqG4ErXpNj1gqwzJdGTuKPN-dQ4rT6mVKB8LEZPdklddtxe0Nkb9GkuZcYigTJFloHRPyoK29KNkbQTprMzVhXnfP4dSsbmbqQe3CZYO_2gEnFQJL9TG3FW3AYEzGcFNgcvv4mK49Uc_e2-fnJry392ZDdSQpbIBDBzpzwSplM
https://www.globenewswire.com/Tracker?data=7KNAA0El3Ij3zEN8dUXFDN_E51oTbSN2GPZvDCj6ob4sAQuD2ARV0cFC1I8QpPJVHpD7gMtkNBaAeqyF2a2KBGioz8wK8uKhP-bNVK1cxciVm5msGunJVijYl9Bjq2l4jSdPRipu8za9o6gXOfWRWdmQ5LF74G57IMXknQN-FNanvPTIUEF55QdtZU6QNHWR4SIOH3na_XM3Wbwcbjg5kQwNlYkGeNAeYgCQtVA9sNlJC7jXbuSUXmgUW39fnkKwGVtN91RBwod2z25jFtO13Q==
https://www.globenewswire.com/Tracker?data=6--lm1femWZ4Brzvh2S887NqG4ErXpNj1gqwzJdGTuKPN-dQ4rT6mVKB8LEZPdklddtxe0Nkb9GkuZcYigTJFs-2fRwXQF3P4zQAvYaT2giERofTcwRBjzbaPqevqGSSAWAXuXrfr0eTsirT81EbE3bdbzeUUjaI6Ix6jvmbIx4RD7ofr_tohIBmEMp19FKN


A copy of the resolution passed at the AAVC General Meeting will shortly be available for inspection on both AAVC's website
(www.albion.capital) as well as at the National Storage Mechanism (https://data.fca.org.uk/#/nsm/nationalstoragemechanism).

MERGER RESULTS

The Companies are pleased to confirm that all conditions to the Mergers were satisfied and all the Mergers have been implemented. Accordingly:

AAEV/AADV

AADV has been placed into members' voluntary liquidation and new ordinary shares of 1p each in the capital of AAEV (AAEV Consideration
Shares) have been issued in consideration for the transfer of the assets and liabilities of AADV to AAEV. The total number of AAEV
Consideration Shares issued to AADV's shareholders was 112,097,051, at an issue price of 117.00092p per share (on a ratio of 0.75864110
AAEV Consideration Shares for each ordinary share in AADV).

Application will shortly be made for all the AAEV Consideration Shares issued to be admitted to the Official List and to trading on the main
market of the London Stock Exchange. It is expected that admission will become effective and that trading will commence on 20 December 2024.
CREST accounts are also expected to be credited on 20 December 2024.

Following this allotment, the issued share capital of AAEV is 242,629,261 ordinary shares (with 18,185,333 of these being held in treasury with
no voting rights) and, accordingly, the total number of shares with voting rights in AAEV being 224,443,928.

The above voting rights figure 224,443,928 can be used by AAEV shareholders as the denominator for the calculations by which to determine if
they are required to notify their interest in, or a change to, their interest in AAEV under the FCA's Disclosure Guidance and Transparency Rules.

The suspension of trading of AADV's shares took place at 7.30 a.m. today (19 December 2024) and the cancellation of the listing of AADV's
shares is expected to take place at 8.00 a.m. on 20 December 2024.

As a result of the AAEV/AADV Merger becoming effective, Patrick Reeve has stepped down as a director of AAEV, and Ben Larkin, Lord
O'Shaughnessy, Lyn Goleby and Patrick Reeve have all stepped down as directors of AADV. Ben Larkin and Lord O'Shaughnessy have also
been appointed as new directors of AAEV. All of these resignations and appointments have taken effect today.

The unaudited NAV per AAEV share as at 19 December 2024 following the AAEV/AADV Merger is 117.00p (this being the Merger Value of
an AAEV share (to two decimal places)).

AATG/KAY

KAY has been placed into members' voluntary liquidation and new ordinary shares of 1p each in the capital of AATG ( AATG Consideration
Shares) have been issued in consideration for the transfer of the assets and liabilities of KAY to AATG. The total number of AATG
Consideration Shares issued to KAY's shareholders was 154,908,314, at an issue price of 71.33586p per share (on a ratio of 0.27798209
AATG Consideration Shares for each ordinary share in KAY).

Application will shortly be made for all the AATG Consideration Shares issued to be admitted to the Official List and to trading on the main
market of the London Stock Exchange. It is expected that admission will become effective and that trading will commence on 20 December 2024.
CREST accounts are also expected to be credited on 20 December 2024.

Following this allotment, the issued share capital of AATG is 372,107,694 ordinary shares (with 28,037,873 of these being held in treasury with
no voting rights) and, accordingly, the total number of shares with voting rights in AATG being 344,069,821.

The above voting rights figure 344,069,821 can be used by AATG shareholders as the denominator for the calculations by which to determine if
they are required to notify their interest in, or a change to, their interest in AATG under the FCA's Disclosure Guidance and Transparency Rules.

The suspension of trading of KAY's shares took place at 7.30 a.m. today (19 December 2024) and the cancellation the listing of KAY's shares is
expected to take place at 8.00 a.m. on 20 December 2024.

As a result of the AATG/KAY Merger becoming effective, Peter Moorhouse, Margaret Payn and Patrick Reeve have stepped down as directors
of AATG, and Fiona Wollocombe, Swarupa Pathakji and Simon Thorpe have all stepped down as directors of KAY. Fiona Wollocombe,
Swarupa Pathakji and Simon Thorpe have also been appointed as new directors of AATG. All of these resignations and appointments have taken
effect today.

The unaudited NAV per AATG share as at 19 December 2024 following the Merger is 71.34p (this being the Merger Value of an AATG share
(to two decimal places)).

CRWN/AAVC

AAVC has been placed into members' voluntary liquidation and a new class of shares in CRWN (ordinary C shares of 1 penny each) ( New
CRWN Shares) have been issued in consideration for the transfer of the assets and liabilities of AAVC to CRWN. The New CRWN Shares
encompass the existing AAVC portfolio (with one New CRWN Share being issued for each AAVC Share that an AAVC Shareholder holds).
This new share class will then convert into ordinary shares of 1 penny each in CRWN (CRWN Shares) in accordance with the new articles of
association of CRWN by reference to the respective net asset values of the CRWN Share class and the New CRWN Share class as at 30 June

https://www.globenewswire.com/Tracker?data=7KNAA0El3Ij3zEN8dUXFDN_E51oTbSN2GPZvDCj6ob6btTI735IDE2iyPxN3BLnQLjGSxOEKyV6EzQrZ5XiluZ89Dxf15HWHiKRlC5oVrf58iVCisKYxBuhR7_Ej3c2aq7FmNF-GVI42XfPOrH4lyqjNv0gAFB-LETfVuY7Z8kYrRFIGDa1F23-W8p7uoUib096VKTKqMk-S0-R076W2r05arwxQ6NF1o4jNwgT_vz8EDDax2kHw1ceDQaZcMsg4c6AlshtiK1oCdgwPtX6rFw==
https://www.globenewswire.com/Tracker?data=6--lm1femWZ4Brzvh2S887NqG4ErXpNj1gqwzJdGTuKPN-dQ4rT6mVKB8LEZPdklddtxe0Nkb9GkuZcYigTJFvDUKM-ra5_xpHyf01dYqrwbYZasxg8TGQfjKkbgIzjnbMaf6Dy9AFoQHK8DUjxPEgSlw-MhdDZiguxUHbpX9guDmeF23nYXn3HIXWc6HQqB


2026. It is expected that conversion of the New CRWN Shares will complete in November 2026. The total number of New CRWN Shares
issued to AAVC's shareholders was 134,160,646, at a deemed issue price of 41.83890p per share.

Application will shortly be made for all the New CRWN Shares issued pursuant to the CRWN/AAVC Merger to be admitted to the Official List
and to trading on the main market of the London Stock Exchange. It is expected that admission will become effective and that trading will
commence on 20 December 2024. CREST accounts are also expected to be credited on 20 December 2024.

Following this allotment, the issued share capital of CRWN is 342,835,517 CRWN Shares (with 45,787,992 of these being held in treasury with
no voting rights) and 134,160,646 New CRWN Shares. Accordingly, the total number of shares with voting rights in CRWN is, therefore,
431,208,171.

The above voting rights figure 431,208,171 can be used by CRWN shareholders as the denominator for the calculations by which to determine if
they are required to notify their interest in, or a change to, their interest in CRWN under the FCA's Disclosure Guidance and Transparency Rules.

The suspension of trading of AAVC's shares took place at 7.30 a.m. today (19 December 2024) and the cancellation of the listing of AAVC's
shares is expected to take place at 8.00 a.m. on 20 December 2024.

As a result of the CRWN/AAVC Merger becoming effective, James Agnew and Tony Ellingham have stepped down as directors of CRWN, and
Richard Glover, Ann Berresford, Neeta Patel and Richard Wilson have all stepped down as directors of AAVC. Richard Glover, Ann Berresford
and Richard Wilson have also been appointed as new directors of CRWN. All of these resignations and appointments have taken effect today.

The unaudited NAV per CRWN Share as at 19 December 2024 following the CRWN/AAVC Merger is 30.46p. The unaudited NAV per New
CRWN Share as at 19 December 2024 following the CRWN/AAVC Merger is expected to be 41.84p.

OFFERS

AAEV, AATG and CRWN (as the acquiring Companies) launched offers for subscription ( Offers) contained in a prospectus issued jointly by
those Companies on 12 November 2024 (Prospectus).

AAEV, AATG and CRWN are pleased to confirm that the Offers will open for applications on 6 January 2025. A copy of the Prospectus is
available on the Manager's website (www.albion.capital/offers) as well as at the National Storage Mechanism
(https://data.fca.org.uk/#/nsm/nationalstoragemechanism).

FURTHER INFORMATION

For further information, please contact:

Vikash Hansrani
Operations Partner
Albion Capital Group LLP

Telephone: 020 7601 1850Â 
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