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Helium One Global Ltd

("Hel ium One" or "the Company")

 

Development Drilling Update: Galactica Project

Hel ium O ne Global  (AI M: H E1), the primary hel ium explorer in Tanzania with a  50% working interest in the Galac)ca-
Pegasus  hel ium development project in Colorado, USA, i s  pleased to provide the fol lowing updates  and acknowledges  the
announcement released today by Blue Star Hel ium (ASX : BNL) ("Blue Star") regarding the Galac)ca-Pegasus  project in Las
Animas County, Colorado, USA ("the Galactica Project").

Highlights

·    Works  have commenced on s i te access  and also the wel l  pad at Jackson #31

·    After completion of Jackson #31 civi l s , work wi l l  commence on the Jackson #04 location

·    Dri l l ing is  scheduled to start in January at Jackson #31 fol lowed by Jackson #04

·    A further 3 approved wel ls  are scheduled for this  campaign

 

Dri l l ing is  expected to start, subject to weather, in mid-January 2025 at Jackson #31 fol lowed by dri l l ing at Jackson #04. A
further three approved wel ls  are scheduled for this  campaign. The Company wi l l  provide further detai ls  on sequencing after
the dri l l ing of Jackson #04.

 



For further information please vis i t the Company's  website: www.hel ium-one.com   
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Notes to Editors

Hel ium O ne Global , the AI M-l isted Tanzanian explorer, holds  prospec)ng l icences  across  two dis)nct project areas, with
the potentia l  to become a strategic player in resolving a  supply-constrained hel ium market.

The Rukwa and Eyas i  projects  are located within riG bas ins  on the margin of the Tanzanian Craton in the north and
southwest of the country. These assets  l ie near surface seeps  with hel ium concentra)ons ranging up to 10.4% hel ium by
volume. Al l  Hel ium One's  l icences  are held on a 100% equity bas is .

The Company's  flagship southern Rukwa P roject i s  located within the southern Rukwa RiG Bas in covering 1,664km2 in
south-west Tanzania.  This  project i s  cons idered to be entering an appraisal  s tage fol lowing the success  of the 2023/24
explora)on dri l l ing campaign, which proved a hel ium discovery at I tumbula West-1 and, fol lowing an extended wel l  test,
successful ly flowed 5.5% hel ium continual ly to surface in Q3 2024.

Fol lowing the success  of the extended wel l  test, the Company has  now flowed s ignificant quan))es of hel ium to surface
and has  fi led a  Mining Licence appl ication with the Mining Commiss ion of the Tanzanian Government.

The Company also owns a 50% working interest in the Galac)ca-Pegasus  hel ium development project in Las  Animas
County, Colorado, USA. This  project i s  operated by Blue Star Hel ium Ltd (ASX: BNL).

Hel ium O ne is  l i s ted on the AI M market of the London Stock Exchange with the )cker of H E1 and on the OTCQ B in the United
States  with the ticker HLOGF.
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