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NLB Group Significantly Improves its ESG Risk Rating
 
Pursuant to the Rules of the Ljubljana Stock Exchange and Article158 of the Market in Financial Instruments
Act, relating to the Article 17 of the Regulation (EU) No 596/2014, NLB d.d., Trg republike 2, 1000 Ljubljana
announces:
 
A year that is running out, has been an amazing year indeed. A year in which NLB Group had no shortage of
opportunities to show its knowledge and expertise; to prove itself with innovative, responsible operations,
and, last but not least, with actions that created better footprints. We are proud that our efforts and our
progress in creating better footprints have been recognized once again and are also reflected in the improved
ESG Risk rating by one of the leading independent ESG research, ratings, and data firms in the world -
Morningstar Sustainalytics.
 
NLB's new, improved ESG rating of 10.5 reflecting a low risk of material financial impacts from ESG factors

places NLB in the top 5th percentile of all banks assessed by the Morningstar Sustainalytics. It represents more
than 34% improvement from the rating NLB received a year ago, both due to NLB's improved performance by
26%, and also due to a change in the Sustainalytics' rating methodology, which contributed 8% to improved
rating. Morningstar Sustainalytics namely recently updated its Corporate Governance baseline, creating two
standalone Material ESG Issues for Corporate Governance and Stakeholder Governance. Additionally, the
content of the existing Data Privacy and Cybersecurity Material ESG Issues has been expanded.
 
We improved our sustainable operations the most in Data Privacy, Cybersecurity, Responsible Marketing
Policy, and Responsible Asset Management. You may find the detailed report here.  
 

Improved rating for the third time in a row
 
ESG risk rating, similarly to credit rating, is a measurement of evaluation of a company, fund, or security's
performance, except that it focuses on fulfilment of environmental (E), social (S) and governance (G)
standards, instead of credit ability.
 
This is the third ESG risk rating from Sustainalytics NLB has received in so many years, with each marking an
improvement. In 2022, NLB received a risk rating of 17.7, being at the same time the first bank with
headquarters and an exclusive strategic interest in Southeast Europe which has obtained this rating, as well as
the first among the companies, listed on the Ljubljana Stock Exchange; while a year ago it received a rating of
16.0.
 
Copyri ght ©2024 Morni ngs ta r Sus ta i na l yti cs . Al l  ri ghts  re s e rve d.

 

The  i nforma ti on, da ta , a na l ys e s , a nd opi ni ons  conta i ne d he re i n: (1) i ncl ude s  the  propri e ta ry i nforma ti on of Sus ta i na l yti cs

a nd/or i ts  conte nt provi de rs ; (2) ma y not be  copi e d or re di s tri bute d e xce pt a s  s pe ci fi ca l l y a uthori ze d; (3) do not cons ti tute

i nve s tme nt a dvi ce  nor a n e ndors e me nt of a ny product, proje ct, i nve s tme nt s tra te gy or cons i de ra ti on of a ny pa rti cul a r

e nvi ronme nta l , s oci a l  or gove rna nce  re l a te d i s s ue s  a s  pa rt of a ny i nve s tme nt s tra te gy; (4) a re  provi de d s ol e l y for

i nforma ti ona l  purpos e s ; a nd (5) a re  not wa rra nte d to be  compl e te , a ccura te  or ti me l y. The  ESG-re l a te d i nforma ti on,

me thodol ogi e s , tool ,

ra ti ngs , da ta , a nd opi ni ons  conta i ne d or re fl e cte d he re i n a re  not di re cte d to or i nte nde d for us e  or di s tri buti on to Indi a -

ba s e d cl i e nts  or us e rs  a nd the i r di s tri buti on to Indi a n re s i de nt i ndi vi dua l s  or e nti ti e s  i s  not pe rmi tte d. Ne i the r Morni ngs ta r

Inc., Sus ta i na l yti cs , nor the i r conte nt provi de rs  a cce pt a ny l i a bi l i ty for the  us e  of the  i nforma ti on, for a cti ons  of thi rd pa rti e s

i n re s pe ct to the  i nforma ti on, nor a re  re s pons i bl e  for a ny tra di ng de ci s i ons , da ma ge s  or othe r l os s e s  re l a te d to the

i nforma ti on or i ts  us e . The  us e  of the  da ta  i s  s ubje ct to condi ti ons  a va i l a bl e  a t https ://www.s us ta i na l yti cs .com/l e ga l -

di s cl a i me rs .
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https://www.sustainalytics.com/esg-rating/nova-ljubljanska-banka-d-d/1009981019
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