
RNS Number : 6111R
Blackbird PLC
31 December 2024
 

31 December 2024

 

Blackbird plc

(the "Company")

 
Pricing of LTIP units

 
Blackbird plc (AI M: B I R D), the technology l icensor, developer and sel ler of market-leading cloud na)ve video edi)ng
pla*orm, Blackbird, and developer of the onl ine col labora)ve video edi)ng and content crea)on pla*orm, elevate.io,
announces  the pricing of the units  to be issued under the Company's  Long Term I ncen)ve P lan (the "LTI P ") for the latest LTI P
period.
 
Under the LTI P, which was extended fol lowing the approval  of shareholders  at the 2024 Annual  General  Mee)ng, LTI P  1 and
LTI P  2 units  are des igned to a l low members  of the Company's  management team to share in improving shareholder value
above a base share price. The LTI P  is  des igned to reward specific members  of the management team through cash payments
for actions  that drive value creation for shareholders . Each of LTIP 1 and LTIP 2 cons ists  of 5,000 LTIP units  that col lectively
form a pool  and the value of each pool  i s  calculated at 5% of the increase in the Company's  share price above the base
share price for each pool , respectively.
 
Ful l  detai ls  of the LTI P  scheme can be found on the Company's  website under the I nvestor's  sec)on (see
https://www.blackbird.video/investor-relations/).
 
The Remuneration Committee has  set the hurdle price of the LTIP 1 and LTIP 2 units  for the current LTIP Period, of 1 January

2025 to 31 December 2027, at 15p and 20p respectively.

 
Contacts:
 
Blackbird plc                                                                                                             Tel : +44 (0)20 8879 7245
Ian McDonough, Chief Executive Officer
Stephen White, Chief Operating and Financial  Officer
 
Allenby Capital Limited (Nominated Adviser and Broker)                                Tel : +44 (0)20 3328 5656
Nick Naylor / Piers  Shimwel l  (Corporate Finance)
Amrit Nahal  / Guy McDougal l  (Equity Sales  and Corporate Broking)
 
About Blackbird plc
 
Blackbird plc operates  in the fast-growing Saa S, Media and Entertainment and content crea)on markets .  Blackbird plc's
patented technology al lows for frame accurate naviga)on, playback, viewing and edi)ng in the cloud and i t has  two
products .
 
BlackbirdⓇ a  market leading suite of cloud-na)ve compu)ng appl ica)ons, i s  used by rights  holders , broadcasters , sports
and news video special is ts , l ive events  and content owners , post produc)on houses, other mass  market digi ta l  video
channels  and corporations.
 
elevate.io is  the company's  new onl ine col labora)ve content crea)on pla*orm currently in general  release. elevate.io is
bui l t us ing Blackbird's  core technology and is  a imed at profess ional  teams and the fast growing Creator Economy.
 
Blackbird plc a lso l icences  i ts  core video technology, under i ts  'Powered by Blackbird' l icens ing model , enabl ing video
companies  to accelerate their path to true cloud bus iness  models .
 
www.blackbird.video www.l inkedin.com/company/blackbird-cloud www.twitter.com/blackbirdcloud
www.facebook.com/blackbirdplc www.youtube.com/c/blackbirdcloud
www.elevate.io
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