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The informa�on communicated in this announcement contains inside informa�on for the purposes of A r�cle 7 of the UK  version
of the EU Market A buse Regula�on (2014/596) which is part of UK  law by virtue of the European Union (W ithdrawal) A ct 2018,
as amended and supplemented from time to time.

2 January 2025
Tasty plc

("Tasty", the "Company" or the "Group")
 

Insurance Settlement and Trading Update
 

Tasty (AIM: TAST), the owner and operator of restaurants  in the casual  dining sector, announces  the fol lowing update.
 
Insurance Settlement
 
The Company is  pleased to announce that i t has  agreed a ful l  and final  se&lement with i ts  insurer for the amount of £2.5
mi l l ion (being approximately £1.5 mi l l ion, net of creditor costs  and legal  costs) in rela+on to a  cla im for breach of a
contract for insurance for losses  aris ing in 2020. The settlement sum is  payable to the Company within 21 days.
 
Trading Update
 
As  reported in the Company's  interim results  on 30 September 2024, H1 2024 was a  period of s ignificant change for the
Group with the reshaping of the estate and wholesale changes  to the Group's  opera+ng structure. The casual  dining market
con+nues to contend with several  adverse factors , including a  decl ine in consumer confidence and a discernible decl ine in
discre+onary spend, infla+onary pressures  on food, increases  in the Na+onal  Minimum Wage and fol lowing the UK
Government's  Budget in October 2024, an increase in employers  National  Insurance contributions  from Apri l  2025. 
 
Trading in H2 2024 con+nued to be chal lenging, and in par+cular, the key December period has  been disappoin+ng. I n
these uncertain +mes, the Board is  maintaining a  cau+ous outlook.  A further Trading Update wi l l  be made in mid-January
2025 for the year ended 31 December 2024.
 
 
For further information, please contact:
 
Tasty plc Tel : 020 7637 1166
Jonny Plant, Chief Executive
 

 

 
Cavendish Capital Markets Limited
Nominated Adviser and Broker

 

Katy Birkin/George Lawson Tel : 020 7220 0500
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