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Tern Plc

("Tern" or the "Company")

Investment in Sure Ventures plc

Tern P lc (AI M:TER N), the investment company special is ing in suppor%ng high growth, early-stage, disrup%ve I nternet of
Things  ("I oT") technology bus inesses , announces  that the Company has  invested £175,000 of i ts  cash balance in new
ordinary shares  in Sure Ventures  plc ("Sure Ventures"), which are to be issued as  part of a  placing to raise a  total  of
approximately £275,000 undertaken by Sure Ventures  (the "Placing").

For i ts  cash cons idera%on of £175,000, Tern wi l l  acquire 213,414 new ordinary shares  in Sure Ventures  at a  price of 82
pence per new ordinary share (the "P lacing P rice").  The P lacing P rice equates  to the mid-market clos ing price of Sure
Ventures ' ordinary shares  on 31 December 2024 and Tern's  par%cipa%on in the P lacing wi l l  provide Tern with an
approximate 2.7% holding in Sure Ventures  on admiss ion of the P lacing shares  to trading on the London Stock Exchange
on or around 8 January 2025.  Tern wi l l  have no restric%ons on i ts  abi l i ty to trade the Sure Ventures  shares  acquired in
the Placing.

Sure Ventures  is  a  venture capital  fund which invests  in early-stage so<ware companies  in the rapidly growing
technology areas  of Ar%ficial  I ntel l igence (AI ), Augmented Real i ty (AR), Virtual  Real i ty (VR) and I oT.  I t i s  l i s ted on the
Special is t Fund Segment of the London Stock Exchange with a  reported net asset value per share, as  at 30 September
2024, of 139 pence and a market capital isa%on of £6.27 mi l l ion, as  at 31 December 2024 prior to the announcement of
the P lacing.  Sure Ventures ' unaudited interim report and financial  s tatements  announced on 5 December 2024 reported
an unaudited loss  before taxa%on and a<er finance costs  for the s ix months  ended 30 September 2024 of £181,746 and
unaudited total  net assets  as  at 30 September 2024 of £10,614,533.

Sure Ventures ' principal  investments  are a  25.9% interest in Sure Val ley Ventures  Fund ("SVV1") and an approximate 6%
interest in Sure Val ley Enterprise Capital  Fund ("SVV2").  Tern already has  a  direct 5.9% interest in SVV2.

The Tern directors  bel ieve that this  investment in Sure Ventures  wi l l  provide Tern with the fol lowing benefi ts :

·    Exposure to a  compl imentary por@ol io of specia l is t technology bus inesses  at an aArac%ve discount to Sure
Ventures ' current net asset value, in particular i ts  interest in SVV1's  portfol io.

·    P rovide Tern with increased divers i ty of exposure to specia l is t technology bus inesses  at different stages  of
development to Tern's  current key por@ol io companies , Device Authori ty, Fundamental VR and Talking
Medicines.

·    Further enhance Tern's  exis%ng rela%onship with SVV2 and the abi l i ty to leverage poten%al  synergies  between
Tern's  portfol io companies  and those held by SVV1 and SVV2.

·    Poten%al ly provide income to Tern from any distribu%ons undertaken by Sure Ventures  fol lowing SVV1 and SVV2
portfol io exi ts , including l iquidity events  a l ready announced by Sure Ventures.

Online Investor Presentation and Q&A Session

As previous ly announced, the Company wi l l  be hos%ng an onl ine presenta%on and Q &A sess ion at 5.30 p.m. GM T on
Thursday 9 January 2025.

P resen%ng wi l l  be members  of Tern's  management team and management from Tern's  por@ol io companies  Device
Authori ty, FundamentalVR and Talking Medicines, together with a  representative of Vortex IQ, a  SVV2 portfol io company. 
This  sess ion is  open to a l l  exis%ng and prospec%ve shareholders .  Those who wish to aAend should register via  the
fol lowing l ink where they wi l l  be provided with access  detai ls :

https://us02web.zoom.us/webinar/register/WN_95cYxDkWQPqzY9IK-nLoUQ

Par%cipants  wi l l  have the opportunity to submit ques%ons during the sess ion, but ques%ons are welcomed in advance
and may be submitted prior to 3 p.m. GMT on 8 January 2025 to: tern@investor-focus.co.uk.
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