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NEWS RELEASE | JANUARY 6, 2025 | CASCAIS, PORTUGAL

PULSAR HELIUM ANNOUNCES DRILLING HAS COMMENCED AT THE JETSTREAM #1 APPRAISAL WELL, TOPAZ PROJECT,
MINNESOTA, USA

P ulsar Hel ium I nc. (AI M: P LS R, TSX V: P LS R, OTCQ B: P S R H F) ("Pulsar" or the "Company"), a  leading hel ium project
development company, announces  that dri l l ing for the deepening of the Jetstream #1 appraisal  wel l  commenced at 6:00P M
(central  ;me) on January 2nd, 2025, at i ts  flagship Topaz P roject in Minnesota ("Topaz" or the "Project"). As  part of this
crucia l  phase, P ulsar plans  to deepen the Jetstream #1 appraisal  wel l  by a  minimum of 1,640 feet (500 metres), to a  total
depth of no less  than 3,840 feet (1,170 metres) which is  an;cipated to be completed later this  week. Upon comple;on, a
series  of downhole tools  wi l l  be used to gather data on the wel l  characteristics .

Highlights

•            Dri l l ing: Deepening of Jetstream #1 is  underway and anticipated to be completed later this  week. On s i te are the
same Capstar crew and rig used to dri l l  Jetstream #1 in February, 2024.

•            Downhole testing: Open-hole wirel ine logging wi l l  commence immediately upon the completion of dri l l ing. Flow
testing wi l l  occur at a  later time when the wel l  pressure has  stabi l i sed.

•            Step out wel l : The dri l l  pad for the step out wel l , Jetstream #2, i s  complete and the conductor rig i s  scheduled to
instal l  the conductor by the end of January 8th.

Thomas Abraham-James, President & CEO of Pulsar, commented on the commencement of drilling:

"Deepening of the Jetstream #1 well has commenced and is progressing extremely well. The assessment of the full height of the
previously discovered high helium concentra�on reservoir is a key stage in progressing Topaz. P revious drill data obtained in
February 2024 indicated that we only reached the top of the reservoir and that it may extend for a further 1,640 feet.
Immediately upon comple�on we will run down-hole tools, and I look forward to keeping the market updated with our
progress."

Strategic Significance

The Jetstream #1 appraisal  wel l  previous ly reached total  depth (TD) of 2,200 feet (671 metres) on February 27th, 2024,
iden;fying top-;er hel ium concentra;ons of up to 14.5%, wel l  above the 0.3% widely accepted economic threshold, and
CO 2 concentra;ons exceeding 70% - with the laIer expected to further contribute to the project economics . The deepening
of Jetstream #1 is  a  pivotal  s tep in advancing P ulsar's  strategy to address  the increas ing global  demand for hel ium as  the
Company moves  another step closer to produc;on. The deepening of Jetstream #1 wi l l  target the ful l  height of the hel ium
reservoir, guided by ins ights  from recently acquired geophys ical  data, previous  dri l l ing data, and ons ite testing.
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P ulsar Hel ium I nc. i s  a  publ icly traded company l i s ted on the AI M market of the London Stock Exchange and the TSX  Venture
Exchange with the ;cker P LS R, as  wel l  as  on the OTCQ B with the ;cker P S R H F. P ulsar's  porRol io cons ists  of i ts  flagship
Topaz hel ium project in Minnesota, USA, and the Tunu hel ium project in Greenland. P ulsar i s  the first mover in both
locations  with primary hel ium occurrences  not associated with the production of hydrocarbons identi fied at each.

For further information vis i t:

Website https://pulsarhel ium.com

X https://x.com/pulsarhel ium  

LinkedIn https://ca.l inkedin.com/company/pulsar-hel ium-inc.  

Neither the TSX  Venture Exchange nor its Regula�on Services P rovider (as that term is defined in the policies of the TSX  Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This  news release and the interview contains  forward-looking informa;on within the meaning of Canadian securi;es
legis la;on (col lec;vely, "forward-looking statements") that relate to the Company's  current expecta;ons and views of
future events . Any statements  that express , or involve discuss ions  as  to, expecta;ons, bel iefs , plans, objec;ves,
assump;ons or future events  or performance (oTen, but not a lways, through the use of words  or phrases  such as  "wi l l
l ikely result", "are expected to", "expects", "wi l l  con;nue", "is  an;cipated", "an;cipates", "bel ieves", "es;mated", "intends",
"plans", "forecast", "projec;on", "strategy", "objec;ve" and "outlook") are not historical  facts  and may be forward-looking
statements . Forward-looking statements  herein include, but are not l imited to, s tatements  rela;ng to the poten;al  impact
of deepening Jetstream #1 and the poten;al  impact of such deepening on the next i tera;on of the resource es;mate; the
expected timing to commence dri l l ing; and the potentia l  for future wel ls . Forward-looking statements  may involve estimates
and are based upon assump;ons made by management of the Company, including, but not l imited to, the Company's
capital  cost es;mates, management's  expecta;ons regarding the avai labi l i ty of capital  to fund the Company's  future
capital  and operating requirements  and the abi l i ty to obtain a l l  requis i te regulatory approvals .

No reserves  have been ass igned in connec;on with the Company's  property interests  to date, given their early stage of
development. The future value of the Company is  therefore dependent on the success  or otherwise of i ts  ac;vi;es, which
are principal ly directed toward the future explora;on, appraisal  and development of i ts  assets , and poten;al  acquis i;on
of property interests  in the future. Un-risked Con;ngent and P rospec;ve Hel ium Volumes have been defined at the Topaz
P roject. However, es;ma;ng hel ium volumes is  subject to s ignificant uncertain;es  associated with technical  data and the
interpreta;on of that data, future commodity prices , and development and opera;ng costs . There can be no guarantee that
the Company wi l l  successful ly convert i ts  hel ium volume to reserves  and produce that es;mated volume. Es;mates  may
alter s ignificantly or become more uncertain when new informa;on becomes avai lable due to for example, addi;onal
dri l l ing or produc;on tests  over the l i fe of field. As  es;mates  change, development and produc;on plans  may also vary.
Downward revis ion of hel ium volume estimates  may adversely affect the Company's  operational  or financial  performance.

Hel ium volume es;mates  are express ions  of judgement based on knowledge, experience and industry prac;ce. These
es;mates  are imprecise and depend to some extent on interpreta;ons, which may ul;mately prove to be inaccurate and
require adjustment or, even i f val id when original ly calculated, may al ter s igni ficantly when new information or techniques
become avai lable. As  further informa;on becomes avai lable through addi;onal  dri l l ing and analys is  the es;mates  are
l ikely to change. Any adjustments  to volume could affect the Company's  explora;on and development plans  which may, in
turn, affect the Company's  performance. The process  of es;ma;ng hel ium resources  is  complex and requires  s ignificant
decis ions  and assump;ons to be made in evalua;ng the rel iabi l i ty of avai lable geological , geophys ical , engineering, and
economic date for each property. D ifferent engineers  may make different es;mates  of resources, cash flows, or other
variables  based on the same avai lable data.

Forward-looking statements  are subject to a  number of risks  and uncertain;es, many of which are beyond the Company's
control , which could cause actual  results  and events  to differ materia l ly from those that are disclosed in or impl ied by
such forward- looking statements . Such risks  and uncertain;es  include, but are not l imited to, that P ulsar may be
unsuccessful  in deepening the Jetstream #1, in dri l l ing commercial ly produc;ve wel ls ; the uncertainty of resource
es;ma;on; opera;onal  risks  in conduc;ng explora;on, including that dri l l  costs  may be higher than es;mates  and the
potentia l  for

delays  in the commencement of dri l l ing; commodity prices; health, safety and environmental  factors ; and other factors  set
forth above as  wel l  as  under "Cau;onary Note Regarding Forward Looking Statements  and Market and I ndustry Data" and
"Risk Factors" in the AI M Admiss ion Document publ ished on O ctober 14, 2024 found on the Company's  web s i te at
https://pulsarhel ium.com/investors/aim-rule-26/default.aspx.

Forward-looking statements  contained in this  news release are as  of the date of this  news release, and the Company
undertakes  no obl iga;on to update or revise any forward-looking statements , whether as  a  result of new informa;on,
future events  or otherwise, except as  may be required by law. New factors  emerge from ;me to ;me, and i t i s  not poss ible
for the Company to predict a l l  of them or assess  the impact of each such factor or the extent to which any factor, or
combina;on of factors , may cause results  to differ materia l ly from those contained in any forward-looking statement. No
assurance can be given that the forward-looking statements  herein wi l l  prove to be correct and, accordingly, investors
should not place undue rel iance on forward-looking statements . Any forward-looking statements  contained in this  news
release are express ly qual i fied in their enti rety by this  cautionary statement.
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