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THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  IS RESTRIC TED A N D IS N OT FO R REL EA SE, P UBL IC ATIO N
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JURISDIC TIO N  IN  W HIC H SUC H REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N  WO UL D BE UN L AW F UL .  P L EA SE SEE THE IMP O RTA N T
NOTICES AT THE END OF THIS ANNOUNCEMENT.

 
6 January 2025
 

Aurrigo International plc
 

("Aurrigo" or the "Company")
 

Results of General Meeting
 
Further to the announcement on 16 December 2024, Aurrigo I nterna�onal  plc (AI M: AUR R), a  leading interna�onal  provider
of transport technology solu�ons, i s  pleased to announce that a l l  resolu�ons were passed at the Company's  General
Meeting, held earl ier today.
 
Detai ls  of the votes  received by the Company are as  fol lows:
 
Resolution For Against Withheld

No. of votes % No. of votes % No. of votes

1.   To authorise the Directors to allot
Relevant Securities in connection
with Placing and WRAP Retail offer

33,029,304 99.99 1,834 0.01 0

2.   To authorise the Directors to
disapply pre-emption rights in
connection with Placing and WRAP
Retail offer*

33,029,304 99.99 1,834 0.01 0

3.   To authorise the Directors to allot
relevant securities

33,029,304 99.99 1,834 0.01 0

4.   To authorise the Directors to disapply
pre-emption rights*

33,029,304 99.99 1,834 0.01 0

5.   To authorise the Directors to disapply
additional pre-emption rights*

33,029,304 99.99 1,834 0.01 0

*Special resolution
 
Notes:
 
1. Proxy appointments  which gave discretion to the Chair of the GM have been included in

"For" total  for the appropriate resolution.
2. Votes  "For" and "Against" any resolu�on are expressed as  a  percentage of votes  val idly cast for that

resolution.
3. A "Vote withheld" is  not a  vote in law and is  not counted in the calcula�on of the percentage of shares

voted "For" or "Against".
4. The number of shares  in issue on 6 Jan 2025 was 53,804,678 with no shares  in treasury.
5. The ful l  text of the resolu�ons passed at the GM is  avai lable in the No�ce of General  mee�ng at the end

of the Pos�ng of C ircular on the Company's  website: Documents  - Aurrigo Automated Avia�on
Technology

 
 
 
Admission
 
Admiss ion to AI M of the 4,131,857 new O rdinary Shares , of which 3,977,273 O rdinary Shares  are being issued pursuant to
the P lacing and 154,584 O rdinary Shares  are being issued pursuant to the Retai l  O ffer, i s  expected to take place at 8.00
a.m. on 8 January 2025 ("Admission").
 
Fol lowing Admiss ion, the Company's  enlarged issued ordinary share capital  wi l l  be 57,936,535. This  figure may be used by
shareholders  in the Company as  the denominator for the calcula�ons by which they wi l l  determine i f they are required to
no�fy their interest in, or a  change in their interest in, the share capital  of the Company under the FC A's  Disclosure
Guidance and Transparency Rules .
 
 
Concert Party Shareholding

At the �me of the Company's  I P O, the Panel  on Takeovers  and Mergers  (the "Panel") agreed that David Keene, Graham Keene
and their close rela�ves  should be regarded as  ac�ng in concert for the purposes  of the C ity Code. Samuel  Munslow is  a
close rela�ve of David Keene and holds  an interest in the O rdinary Shares  of the Company. Accordingly, David Keene,
Graham Keene and Samuel  Munslow are cons idered to form a concert party as  defined by the C ity Code (the "Concert
Party").

The resul�ng holding of Concert Party members  and the Concert Party as  a  whole, fol lowing Admiss ion, i s  described below.
No members  of the Concert Party are subscribing to new Ordinary Shares  as  part of the Placing or the Retai l  Offer.

Name Number of
Ordinary Shares

held as at the date
of this

Number of options
over Ordinary Shares

held at the date of
this Announcement

Ordinary Shares held as
a percentage of Issued

Share Capital following
Admission

Fully Diluted Ordinary
Shares held as a

percentage of Issued
Share Capital following

https://aurrigo.com/documents-and-financial-calendar/


of this
Announcement

this Announcement Admission Share Capital following
Admission *

David Keene 12,500,000 0 21.58% 21.57%

Graham Keene 12,500,000 0 21.58% 21.57%

Samuel  Munslow 0 14,140 0.00% 0.02%

Total 25,000,000 14,140 43.15% 43.16%
 

 

*Assuming al l  op�ons over O rdinary Shares  held by the relevant members  of the Concert Party are exercised in ful l  but no
other options  are exercised.

As  the Concert Party wi l l  have an interest in not less  than 30 per cent. and not more than 50 per cent. of the vo�ng rights  in
the Company fol lowing Admiss ion, should any member of the Concert Party acquire addi�onal  interests  in O rdinary Shares
which increase the per centage of O rdinary Shares  carrying vo�ng rights  in which the Concert Party is  interested, the Panel
may regard this  as  giving rise to an obl iga�on upon that member of the Concert Party to make an offer for the en�re issued
share capital  of the Company at a  price no less  than the highest price paid by the individual  member of the Concert Party or
any other member of the Concert Party in the previous  12 months.

 
O ther than where defined, capital ised terms in this  announcement have the meanings  given to them in the Announcement
released by the Company at 4.38 p.m. (London time) on 11 December 2024.
 
 
For further enquiries:

Aurrigo International plc

David Keene, Chief Executive Officer

Ian Grubb, Chief Financial  Officer

+44 (0)2476 635818

Canaccord Genuity (Nominated Adviser and Sole Broker)

Adam James

Harry Pardoe

Sam Lucas  (ECM)

Darren Furby (ECM)

+44 (0)20 7523 8000

 

Alma Strategic Communications

Hi lary Buchanan

Carol ine Forde

Wil l  El l i s  Hancock

+44(0)20 3405 0205

Cucumber PR

Russ  Cockburn

+44 (0)78 1260 0271

Important Notices

M EM BERS O F TH E P UBLI C  AR E NOT ELI GI BLE TO  TAK E PART I N TH E P LAC I NG. TH I S ANNO UNC EM ENT ("ANNOUNCEMENT") AR E
FO R I NFO R M ATI O N P UR P O S ES AND AR E D I R EC TED O NLY AT P ERS O NS W H O S E O R D I NARY AC TI VI TI ES I NVO LVE TH EM I N
ACQ UI R I NG, H O LD I NG, M ANAGI NG AND D I S P O S I NG O F I NVESTM ENTS (AS P R I NC I PAL O R AGENT) FO R TH E P UR P O S ES O F TH EI R
BUS I NES S AND W H O  H AVE P RO F ES S I O NAL EX P ER I ENC E I N M ATTERS R ELATI NG TO  I NVESTM ENTS AND AR E: (1) I F  I N A M EM BER
STATE O F TH E EURO P EAN ECO NO M I C AR EA ("EEA"), Q UALI F I ED I NVESTO RS AS D EF I NED I N ARTI C LE 2(e) O F R EGULATI O N (EU)
2017/1129, AS AM END ED (TH E "P RO SP EC TUS REGUL ATIO N "); O R (2) I F  I N TH E UNI TED K I NGD O M, Q UALI F I ED I NVESTO RS
W I TH I N TH E M EANI NG O F ARTI C LE 2(e) O F R EGULATI O N (EU) 2017/1129, AS AM END ED, AS I T FO R M S PART O F UK  LAW  BY
VI RTUE O F TH E EURO P EAN UNI O N (W I TH D R AWAL) AC T 2018 (TH E "EUWA") (TH E "UK P RO SP EC TUS REGUL ATIO N") W H O  AR E
ALS O : (A) P ERS O NS W H O  FALL W I TH I N ARTI C LE 19(5) (I NVESTM ENT P RO F ES S I O NALS) O F TH E F I NANC I AL S ERVI C ES AND
M AR K ETS AC T 2000 (F I NANC I AL P RO M OTI O N) O R D ER 2005, AS AM END ED (TH E "ORDER"); O R (B) P ERS O NS W H O  FALL W I TH I N
ARTI C LE 49(2)(a) TO  (d) (H I GH NET WO RTH CO M PANI ES, UNI NCO R P O R ATED AS S O C I ATI O NS, ETC.) O F TH E O R D ER; O R (C)
P ERS O NS TO  W H O M I T M AY OTH ERW I S E LAW F ULLY BE CO M M UNI C ATED (ALL S UC H P ERS O NS TO GETH ER BEI NG R EF ER R ED TO
AS "RELEVANT PERSONS"), IN EACH CASE WHO HAVE BEEN INVITED TO PARTICIPATE IN THE PLACING BY CANACCORD GENUITY.

TH I S ANNO UNC EM ENT AND TH E I NFO R M ATI O N I N I T M UST NOT BE AC TED O N O R R ELI ED O N BY P ERS O NS W H O  AR E NOT
R ELEVANT P ERS O NS. P ERS O NS D I STR I BUTI NG TH I S ANNO UNC EM ENT M UST SATI S F Y TH EM S ELVES TH AT I T I S  LAW F UL TO  D O  S O. 
ANY I NVESTM ENT O R I NVESTM ENT AC TI VI TY TO  W H I C H TH I S ANNO UNC EM ENT R ELATES I S  AVAI LABLE O NLY TO  R ELEVANT
P ERS O NS AND W I LL BE ENGAGED I N O NLY W I TH R ELEVANT P ERS O NS. TH I S ANNO UNC EM ENT D O ES NOT I TS ELF CO NSTI TUTE AN
OFFER FOR SALE OR SUBSCRIPTION OF ANY SECURITIES IN AURRIGO INTERNATIONAL PLC.

TH E P LAC I NG S H AR ES H AVE NOT BEEN AND W I LL NOT BE R EGI STER ED UND ER TH E UNI TED STATES S EC UR I TI ES AC T O F 1933, AS
AMENDED (THE "SECURITIES ACT") O R W I TH ANY S EC UR I TI ES R EGULATO RY AUTH O R I TY O F ANY STATE O R JUR I S D I C TI O N O F TH E
UNI TED STATES, AND M AY NOT BE O F F ER ED, S O LD O R TR ANS F ER R ED, D I R EC TLY O R I ND I R EC TLY, I N, I NTO  O R F RO M TH E UNI TED
STATES EXC EPT P URS UANT TO  AN EX EM PTI O N F RO M, O R I N A TR ANSAC TI O N NOT S UBJEC T TO, TH E R EGI STR ATI O N
R EQ UI R EM ENTS O F TH E S EC UR I TI ES AC T AND I N CO M P LI ANC E W I TH ANY AP P LI C ABLE S EC UR I TI ES LAWS O F ANY STATE O R
OTH ER JUR I S D I C TI O N O F TH E UNI TED STATES.  TH E P LAC I NG S H AR ES AR E BEI NG O F F ER ED AND S O LD O NLY O UTS I D E O F TH E
UNI TED STATES I N "O F FS H O R E TR ANSAC TI O NS" W I TH I N TH E M EANI NG O F, AND I N AC CO R DANC E W I TH, R EGULATI O N S UND ER
THE SECURITIES ACT.  NO PUBLIC OFFERING OF THE PLACING SHARES IS BEING MADE IN THE UNITED STATES OR ELSEWHERE.

TH I S ANNO UNC EM ENT AND TH E I NFO R M ATI O N CO NTAI NED H ER EI N I S  R ESTR I C TED AND I S  NOT FO R R ELEAS E, P UBLI C ATI O N O R
D I STR I BUTI O N, I N W H O LE O R I N PART, D I R EC TLY O R I ND I R EC TLY, I N, I NTO  O R F RO M TH E UNI TED STATES, C ANADA, AUSTR ALI A,
NEW  ZEALAND, TH E R EP UBLI C O F S O UTH AF R I C A, TH E R EP UBLI C O F I R ELAND, S I NGAP O R E, H O NG KO NG O R JAPAN O R ANY
OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.

TH I S ANNO UNC EM ENT I S  NOT FO R P UBLI C ATI O N O R D I STR I BUTI O N, D I R EC TLY O R I ND I R EC TLY, I N, I NTO  O R F RO M TH E UNI TED
STATES O F AM ER I C A.  TH I S ANNO UNC EM ENT I S  NOT AN O F F ER O F S EC UR I TI ES FO R SALE I NTO  TH E UNI TED STATES.  TH E



STATES O F AM ER I C A.  TH I S ANNO UNC EM ENT I S  NOT AN O F F ER O F S EC UR I TI ES FO R SALE I NTO  TH E UNI TED STATES.  TH E
S EC UR I TI ES R EF ER R ED TO  H ER EI N H AVE NOT BEEN AND W I LL NOT BE R EGI STER ED UND ER TH E S EC UR I TI ES AC T AND M AY NOT BE
O F F ER ED O R S O LD I N TH E UNI TED STATES, EXC EPT P URS UANT TO  AN AP P LI C ABLE EX EM PTI O N F RO M R EGI STR ATI O N.  NO  P UBLI C
OFFERING IS BEING MADE IN THE UNITED STATES.

The distribu�on of this  Announcement and/or the P lacing and/or issue of the P lacing Shares  in certain jurisdic�ons may
be restricted by law.  No ac�on has  been taken by the Company, Canaccord Genuity or any of their respec�ve affil iates ,
agents , directors , officers  or employees  that would permit an offer of the P lacing Shares  or possess ion or distribu�on of
this  Announcement or any other offering or publ ici ty materia l  rela�ng to such P lacing Shares  in any jurisdic�on where
ac�on for that purpose is  required.  Persons  into whose possess ion this  Announcement comes are required by the
Company and Canaccord Genuity to inform themselves  about and to observe any such restrictions.

This  Announcement or any part of i t i s  for informa�on purposes  only and does  not cons�tute or form part of any offer to
issue or sel l , or the sol ici ta�on of an offer to acquire, purchase or subscribe for, any securi�es  in the United States
(including i ts  terri tories  and possess ions, any state of the United States  and the District of Columbia (the "United States"
or the "US")), Canada, Austral ia , New Zealand, the Republ ic of South Africa, the Republ ic of I reland, S ingapore, Hong Kong
or Japan or any other jurisdic�on in which the same would be unlawful .  No publ ic offering of the P lacing Shares  is  being
made in any such jurisdiction.

Al l  offers  of the P lacing Shares  in the EEA and the United K ingdom wi l l  be made pursuant to an exemp�on under the
P rospectus  Regula�on and the UK  P rospectus  Regula�on (respec�vely) from the requirement to produce a prospectus.  I n
the United K ingdom, this  Announcement is  being directed solely at persons  in ci rcumstances  in which sec�on 21(1) of the
Financial  Services  and Markets  Act 2000 (as  amended) ("FSMA") does  not require the approval  of the Announcement by an
authorised person.

The P lacing Shares  have not been approved or disapproved by the US Securi�es  and Exchange Commiss ion, any state
securi�es  commiss ion or other regulatory authori ty in the United States , nor have any of the foregoing authori�es  passed
upon or endorsed the merits  of the P lacing or the accuracy or adequacy of this  Announcement.  Any representa�on to the
contrary is  a  criminal  offence in the United States .  The relevant clearances  have not been, nor wi l l  they be, obtained from
the securi�es  commiss ion of any province or terri tory of Canada, no prospectus  has  been lodged with, or registered by, the
Austral ian Securi�es  and I nvestments  Commiss ion or the Japanese Ministry of F inance; the relevant clearances  have not
been, and wi l l  not be, obtained from the South Africa Reserve Bank or any other appl icable body in the Republ ic of South
Africa in relation to the Placing Shares  and the Placing Shares  have not been, nor wi l l  they be, registered under or offered in
compl iance with the securi�es  laws of any state, province or terri tory of Canada, Austral ia , New Zealand, the Republ ic of
South Africa, the Republ ic of I reland, S ingapore, Hong Kong or Japan.  Accordingly, the P lacing Shares  may not (unless  an
exemp�on under the relevant securi�es  laws is  appl icable) be offered, sold, resold or del ivered, directly or indirectly, in or
into Canada, Austral ia , New Zealand, the Republ ic of South Africa, the Republ ic of I reland, S ingapore, Hong Kong or Japan
or any other jurisdiction outs ide the United Kingdom.

Persons  (including, without l imita�on, nominees  and trustees) who have a contractual  right or other legal  obl iga�ons to
forward a copy of this  Announcement should seek appropriate advice before taking any action.

Canaccord Genuity Limited ("Canaccord Genuity"), which is  authorised and regulated in the United K ingdom by the FC A, i s
ac�ng solely for the Company and no-one else in connec�on with the P lacing and the transac�ons and arrangements
described in this  Announcement and wi l l  not regard any other person (whether or not a  recipient of this  Announcement) as
a cl ient in rela�on to the P lacing or the transac�ons and arrangements  described in this  Announcement. Canaccord
Genuity is  not responsible to anyone other than the Company for providing the protec�ons afforded to cl ients  of Canaccord
Genuity or for providing advice in connec�on with the contents  of this  Announcement, the P lacing or the transac�ons and
arrangements  described in this  Announcement.

No representa�on or warranty, express  or impl ied, i s  or wi l l  be made as  to, or in rela�on to, and no responsibi l i ty or
l iabi l i ty i s  or wi l l  be accepted by Canaccord Genuity or by any of i ts  affil iates  or agents  as  to, or in rela�on to, the
accuracy or completeness  of this  Announcement or any other wriPen or oral  informa�on made avai lable to or publ icly
avai lable to any interested party or i ts  advisers , and any l iabi l i ty therefor is  express ly discla imed.

No statement in this  Announcement is  intended to be a profit forecast or es�mate, and no statement in this  Announcement
should be interpreted to mean that earnings  per share of the Company for the current or future financial  years  would
necessari ly match or exceed the historical  publ ished earnings  per share of the Company.

The price of shares  and any income expected from them may go down as  wel l  as  up and investors  may not get back the ful l
amount invested upon disposal  of the shares. Past performance is  no guide to future performance, and persons  needing
advice should consult an independent financial  adviser.

The P lacing Shares  to be issued pursuant to the P lacing wi l l  not be admiPed to trading on any stock exchange other than on
AIM.

Neither the content of the Company's  website nor any website access ible by hyperl inks  on the Company's  website is
incorporated in, or forms part of, this  Announcement. 

This  Announcement includes  statements , es�mates, opinions  and projec�ons with respect to an�cipated future
performance of the Company ("forward-looking statements") which reflect various  assump�ons concerning an�cipated
results  taken from the Company's  current bus iness  plan or from publ ic sources  which may or may not prove to be correct.
These forward looking statements  can be iden�fied by the use of forward looking terminology, including the terms
"an�cipates", "target", "bel ieves", "es�mates", "expects", "intends", "may", "plans", "projects", "should" or "wi l l", or, in
each case, their nega�ve or other varia�ons or comparable terminology or by discuss ions  of strategy, plans, objec�ves,
goals , future events  or inten�ons. Such forward-looking statements  reflect current expecta�ons based on the current
bus iness  plan and various  other assump�ons and involve s ignificant risks  and uncertain�es  and should not be read as
guarantees  of future performance or results  and wi l l  not necessari ly be accurate indica�ons of whether or not such results
wi l l  be achieved. As  a  result, prospec�ve investors  should not rely on such forward-looking statements  due to the inherent
uncertainty therein. No representa�on or warranty is  given as  to the completeness  or accuracy of the forward-looking
statements  contained in this  Announcement. Forward-looking statements  speak only as  of the date of such statements  and,
except as  required by the FC A, the London Stock Exchange or appl icable law, the Company undertakes  no obl iga�on to
update or revise publ icly any forward-looking statements , whether as  a  result of new informa�on, future events  or
otherwise.



UK Product Governance Requirements

Solely for the purposes  of the product governance requirements  contained within the FC A Handbook P roduct I nterven�on
and P roduct Governance Sourcebook (the "UK Product Governance Rules"), and discla iming al l  and any l iabi l i ty, whether
aris ing in tort, contract or otherwise, which any 'manufacturer' (for the purposes  of the UK  P roduct Governance Rules) may
otherwise have with respect thereto, the P lacing Shares  have been subject to a  product approval  process , which has
determined that the P lacing Shares  are: (i ) compa�ble with an end target market of (a) retai l  cl ients , as  defined in point (8)
of Ar�cle 2 of Regula�on (EU) No 2017/565 as  i t forms part of UK  law by vi rtue of the EUWA, (b) investors  who meet the
cri teria  of profess ional  cl ients  as  defined in Regula�on (EU) No 600/2014 as  i t forms part of UK  law by vi rtue of the EUWA
and (c) el igible counterparties , each as  defined in chapter 3 of the FCA Handbook Conduct of Bus iness  Sourcebook ("COBS");
and (i i ) el igible for distribu�on through al l  distribu�on channels  as  are permiPed by Direc�ve 2014/65/EU (the "UK Target
Market Assessment"). Notwithstanding the UK  Target Market Assessment, distributors  should note that: the price of the
P lacing Shares  may decl ine and investors  could lose a l l  or part of their investment; the P lacing Shares  offer no guaranteed
income and no capital  protec�on; and an investment in the P lacing Shares  is  compa�ble only with investors  who do not
need a guaranteed income or capital  protec�on, who (ei ther a lone or in conjunc�on with an appropriate financial  or other
adviser) are capable of evalua�ng the merits  and risks  of such an investment and who have sufficient resources  to be able
to bear any losses  that may result therefrom. The UK  Target Market Assessment is  without prejudice to the requirements  of
any contractual , legal  or regulatory sel l ing restric�ons in rela�on to the P lacing. Furthermore, i t i s  noted that,
notwithstanding the UK  Target Market Assessment, Canaccord Genuity wi l l  only procure investors  who meet the cri teria  of
profess ional  cl ients  and el igible counterpar�es. For the avoidance of doubt, the UK  Target Market Assessment does  not
cons�tute: (a) an assessment of suitabi l i ty or appropriateness  for the purposes  of CO BS; or (b) a  recommenda�on to any
investor or group of investors  to invest in, or purchase, or take any other ac�on whatsoever with respect to the P lacing
Shares. Each distributor is  responsible for undertaking i ts  own target market assessment in respect of the P lacing Shares
and determining appropriate distribution channels .

EU Product Governance Requirements

Solely for the purposes  of the product governance requirements  contained within: (a) EU Direc�ve 2014/65/EU on markets
in financial  instruments , as  amended ("MiF ID II"); (b) Ar�cles  9 and 10 of Commiss ion Delegated Direc�ve (EU) 2017/593
supplemen�ng Mi F I D I I ; and (c) local  implemen�ng measures  (together, the "MiF ID II Product Governance Requirements"),
and discla iming al l  and any l iabi l i ty, whether aris ing in tort, contract or otherwise, which any 'manufacturer' (for the
purposes  of the Mi F I D I I  P roduct Governance Requirements) may otherwise have with respect thereto, the P lacing Shares
have been subject to a  product approval  process , which has  determined that the P lacing Shares  are: (i ) compa�ble with an
end target market of retai l  cl ients  and investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar�es,
each as  defined in Mi F I D I I ; and (i i ) el igible for distribu�on through al l  distribu�on channels  as  are permiPed by Mi F I D I I
(the "EU Target Market Assessment"). Notwithstanding the EU Target Market Assessment, distributors  should note that: the
price of the P lacing Shares  may decl ine and investors  could lose a l l  or part of their investment; the P lacing Shares  offer no
guaranteed income and no capital  protec�on; and an investment in the P lacing Shares  is  compa�ble only with investors
who do not need a guaranteed income or capital  protec�on, who (ei ther a lone or in conjunc�on with an appropriate
financial  or other adviser) are capable of evalua�ng the merits  and risks  of such an investment and who have sufficient
resources  to be able to bear any losses  that may result therefrom. The EU Target Market Assessment is  without prejudice to
the requirements  of any contractual , legal  or regulatory sel l ing restric�ons in rela�on to the P lacing. Furthermore, i t i s
noted that, notwithstanding the EU Target Market Assessment, Canaccord Genuity wi l l  only procure investors  who meet the
cri teria  of profess ional  cl ients  and el igible counterparties .

For the avoidance of doubt, the EU Target Market Assessment does  not cons�tute: (a) an assessment of suitabi l i ty or
appropriateness  for the purposes  of Mi F I D I I ; or (b) a  recommenda�on to any investor or group of investors  to invest in, or
purchase or take any other ac�on whatsoever with respect to the P lacing Shares. Each distributor is  responsible for
undertaking i ts  own target market assessment in respect of the P lacing Shares  and determining appropriate distribu�on
channels .

Basis on which information is presented

In this  Announcement, references  to "£", "pence" and "p" are to the lawful  currency of the United Kingdom. Al l  times referred
to in this  Announcement are, unless  otherwise stated, references  to London time.
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