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Commencement of Drill Programme to Increase and Upgrade Mineral
Resource Inventory at Orom-Cross Graphite Project

Drilling programme to significantly expand Orom-Cross resources base

 

Highlights:

·    6,750 metre programme des igned to substan�al ly increase both Resources  and Reserves  for inclus ion into
Defini tive Feas ibi l i ty Study ("DFS").

·    I nfil l  dri l l ing on exis�ng deposits  to upgrade resource base and class ifica�on of a l l  I nferred materia ls  to I ndicated
and Measured.

·    Dri l l ing of new high grade target deposits  to define additional  Resources.
·    Geotechnical  dri l l ing for confi rmation of pi t s lope parameters  for mine planning.
·    Trenching and mapping over l icences  for future resource targeting
·    Upgrade of access  roads  for a l l  weather access .
·    Permanent exploration camp to be commiss ioned.

 

Blencowe Resources  P lc ("Blencowe" or the "Company"), i s  pleased to announce that dri l l ing has  now commenced on the
P hase 7 explora�on programme at i ts  O rom-Cross  graphite project in Uganda. This  6,750 metre campaign wi l l  be the final
dri l l ing programme for the purposes  of comple�ng the D FS and establ ishing an updated JO RC Resource to support the
expanded mining operations  at Orom-Cross .

The P hase 7 programme wi l l  involve dri l l ing over the iden�fied Camp Lode and Northern Syncl ine deposits , where the
Company has  a lready establ ished an exis�ng JO RC Resource of 24.5Mt @ 6%. The objec�ve of this  dri l l ing is  primari ly to
upgrade existing Indicated and Inferred resources  to Measured, under the JORC guidel ines.

The Company wi l l  a lso target extens ions  to the Northern Syncl ine (Western Limb) as  wel l  as  the exci�ng new prospec�ve
Southern GT-01 target. W hi lst the current average grade of 6% at O rom-Cross  is  a l ready in the top quar�le global ly of
graphite projects , historical  work undertaken by the Company has  highl ighted the poten�al  for even higher grades  in these
areas.

As  a  component of the programme several  holes  wi l l  be dri l led to provide the necessary geotechnical  informa�on for the
confirma�on of pi t des ign parameters  and s lope stabi l i ty parameters  for the project. These holes  wi l l  a lso double as
Resource defini�on informa�on. The dri l l ing and subsequent assessment wi l l  be undertaken by local  Ugandan dri l l ing firm
ADT Dri l l ing, whi lst Minrom Consul�ng from South Africa wi l l  undertake the geological  assessment a longs ide Middindi
Consul�ng. Both ADT and Minrom have been associated with the O rom-Cross  project s ince 2012 and have a sol id
understanding of the project.

O ther works  planned as  part of this  programme include trenching and mapping on addi�onal  areas  outl ined from
aeromagne�cs, des igned to iden�fy further areas  for future resource expansion, no�ng the exis�ng JO RC Resource s i ts  on
just ~2% (as  dri l led to date) of the broader Orom-Cross  l icence.

The Company has  a lso commiss ioned the establ ishment of a  permanent explora�on camp ons ite, with portable units  for
accommoda�on and mess ing being erected ons ite to support ongoing opera�ons.  These cons�tute the first fixed faci l i�es
on-s i te, representing a  key mi lestone for Blencowe as  i t drives  Orom-Cross  towards  fi rst production.

 

Executive Chairman Cameron Pearce commented:
"We have now started the latest drilling programme at O rom-Cross a�er considerable prepara�on work undertaken during
December.  This extensive campaign will be one of the last key components to wrapping up the D FS and we aim to deliver
considerably larger Resources and Reserves to support the higher production levels expected, as well as a longer life of mine.
 
"We remain on track to complete the D FS in H1 2025 and we expect to begin repor�ng drilling results during the current
quarter."
 
 
Map 1:  Orom-Cross drill programs, including Phase 7 and the new GT 01a drill target
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Background

Orom-Cross  Graphite Project

O rom-Cross  is  a  poten�al  world class  graphite project both by s ize and end-product qual i ty, with a  high component of
more valuable larger flakes  within the deposit.

A 21-year Mining Licence for the project was  issued by the Ugandan Government in 2019 fol lowing extens ive historical
work on the deposit and Blencowe is  now within the Defini tive Feas ibi l i ty Study phase as  i t drives  towards  fi rst production.

O rom-Cross  presents  as  a  large, shal low open-pitable deposit, with a  maiden JO RC I ndicated & I nferred Mineral  Resource
deposit of 24.5Mt @ 6.0% Total  Graphite Content. Development of the resource is  expected to benefit from a low strip ra�o
and free dig operations, thereby ensuring lower operating and capital  costs .

I n 3Q  2024 Blencowe introduced a Joint Venture concept with experienced downstream graphite process ing partners  to
ul�mately produce upgraded 99.95% S P G (spheronised, purified graphite) in Uganda.  This  strategy has  several  key
advantages  including addi�onal  returns  and substan�al  cost savings  which wi l l  ass ist del iver a  world class  project once
DFS is  completed.

Blencowe also announced ful l  Minerals  Securi ty Partnership (M S P ) accredita�on in 2024 which provides  addi�onal  �er-
one credibi l i ty plus  further support from this  highly influen�al  quas i -Government organisa�on.  Together with the US 5
mi l l ion grant funds  received from the US Government via  the Development F inance Corpora�on, the Company is  bui lding
unique and sol id relationships  to ass ist with funding solutions  for Orom-Cross  project implementation.
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