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("Mindfla i r" or the "Company")

Infinite Reality raises US 3 billion on a US 12 billion valuation

 

Mindflair plc (AI M: M FAI ), the company inves�ng in next genera�on technology focused on AI , i s  pleased to note the publ ic

announcement by Infini te Real i ty ("iR") on 8 January 2025. Key information in this  announcement includes:

·    iR has  ra ised additional  equity of US 3 bi l l ion in cash, increas ing iR's  indicative valuation to US 12.25 bi l l ion.

·    Execution of a  5 year deal  with Google Cloud.

·    Launch of FIM SGP-Verse in col laboration with Warner Bros  Discovery Sports .

The first Sure Val ley Ventures  fund ("SVV1") has  an equity shareholding in i R as  a  result o f  i R 's  acquis i�on of SVV1's

por=ol io company Landvault in July 2024, in a  US 450 mi l l ion al l -share transac�on. At the �me of the acquis i�on, SVV1

had a 7% shareholding in Landvault. i R 's  publ icly declared valua�on at that �me, fol lowing a US 350 mi l l ion fund rais ing,

was US 5.1 bi l l ion.

Mindflair holds  a  13% direct interest in SVV1 and a 6.1% indirect interest via  i ts  holding in Sure Ventures  plc who in turn

has  a  25.9% holding in SVV1.

SVV1 is  a  venture capital  fund, inves�ng in a  range of soCware companies  with a  focus  on companies  in AI  and machine

learning, I mmers ive Tech, Metaverse and Cybersecuri ty sectors . SVV1 is  one of a  number of funds  managed by Sure Val ley

Ventures  whose sovereign-backed investors  include the Bri tish Bus iness  Bank and Enterprise Ireland.

 

 

Nicholas Lee, Director of Mindflair, commented:

 

"We are pleased to see the increas ing valua�on of i R driven by a  further s ignificant cash investment being made into that

bus iness . This  clearly bodes  wel l  for the future real isation of our investment."

 

The Directors  of the Company are responsible for the release of this  announcement. The person who arranged for the

release of this  information is  Nicholas  Lee, a  director of the Company.
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Damon Heath

 

Notes to Editors

 

About Mindflair plc

 

Mindflair plc (AI M: M FAI ) i s  an investment company providing investors  with access  to a  por=ol io of next genera�on

technology bus inesses  focused on AI with s igni ficant growth potentia l .

 

The Company is  bui lding an investment por=ol io of high-tech bus inesses  across  areas  such as  Ar�ficial  I ntel l igence,

I nternet of Things , Cyber Securi ty, Machine Learning, I mmers ive Technologies  and Big Data, which the Board bel ieves

demonstrate evidence of trac�on and the poten�al  for exponen�al  growth, due to increas ing global  demand for

development in these sectors .

For further information, vis i t i s  http://www.mindfla i r.tech/.

 

Caution regarding forward looking statements

 

Certain statements  in this  announcement, are, or may be deemed to be, forward looking statements . Forward looking

statements  are iden�fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should" ''envisage'', ''es�mate'',

''intend'', ''may'', ''plan'', ''poten�al ly'', "expect", ''wi l l '' or the nega�ve of those, varia�ons or comparable express ions,

including references  to assump�ons. These forward-looking statements  are not based on historical  facts  but rather on the

Directors ' current expecta�ons and assump�ons regarding the Company's  future growth, results  of opera�ons,

performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),

compe��ve advantages, bus iness  prospects  and opportuni�es. Such forward looking statements  reflect the Directors '

current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
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