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AuM Update

 

 

Polar Capital  Holdings  plc ("Polar Capital" or the "Group"), the special is t ac�ve asset management group, today provides

its  regular quarterly update of i ts  unaudited statement of i ts  Assets  under Management ("AUM") and performance fees

earned for the financial  year to 31 March 2025.

 
Group AUM (unaudited)
 

Polar Capital  reports  that as  at 31 December 2024, AuM was £23.8bn compared to £21.9bn at the end of March 2024, an

increase of 9% over the period. During the nine-month period, AuM increased by net inflows of £0.2bn, a  £1.8bn increase

related to market movement and fund performance and partia l ly offset by fund closures  of £0.1bn.

 

 

AuM movement in nine months to 31 December 2024

Open ended
Funds
(£m)

Investment
Trusts
(£m)

Segregated
mandates

(£m)

Total
(£m)

AuM at 1 Apri l  2024 15,988 5,088 816 21,892

Net flows 537 (131) (194) 212

Fund closure1 (100) - - (100)

Market movement
and performance 1,093 692 3 1,788

Total AuM at
31 December 2024

17,518 5,649 625 23,792

1 Re turn of funds  to i nve s tors  on cl os ure  of the  Fora ge r fund i n Octobe r 2024.

 

Net performance fees (unaudited)
 
The table below sets  out the pos i�on rela�ng to net performance fee profits  (a;er the deduc�on of staff interests) earned in
the fi rst nine months  of the Group's  financial  year.
 

Performance fee profit
net of staff allocations

Nine months to
31 Dec 23

Year to
31 Mar 24
(year-end)

Nine months to
31 Dec 24*

Net performance fee profit £9.6m £9.6m £8.3m*

*The figures to December 2024 are enhanced by what is expected to be approximately £0.8m of net deferment adjustments.

 
Gavin Rochussen, Chief Executive, commented:
 

"Despite a  late December 2024 sel l  off in global  equity markets , and net ou>lows during the final  calendar quarter, AuM at

the end of the nine-month period increased to £23.8bn from £22.7bn at the end of the previous  quarter and £21.9bn at the



the end of the nine-month period increased to £23.8bn from £22.7bn at the end of the previous  quarter and £21.9bn at the

end of March 2024.

 

"During the quarter we benefited from con�nued net inflows into the Emerging Market Stars  funds  and related managed

accounts  of £240m and the Ar�ficial  I ntel l igence Fund of £14m. This  was  offset by several  other funds  experiencing net

ou>lows including the European O pportuni�es  Fund and related managed accounts  (£158m), Global  Technology Fund

(£123m) and UK Value Fund (£92m) as  wel l  as  the planned closure of the Forager European Long/Short Fund (£100m).

 

"Net flows have improved year-on-year with net ou>lows, including a  fund closure of £100m, during the quarter of £360m

compared to net outflows in the comparable quarter in the prior year of £1.1bn.

 

"Net ou>lows during the quarter were primari ly concentrated in O ctober, mirroring the broader UK  funds industry, which

experienced i ts  third worst month on record ahead of the Chancel lor's  Autumn Budget. I ncluding the impact of a  fund

closure, net ou>lows for the month of O ctober total led £301m. Net ou>lows in December were £76m.  November saw net

inflows of £17m.

 
"Performance fee profits , net of staff al loca�ons, amounted to £8.3m compared to £0.7m at the end of September 2024, and
£9.6m in the prior year. Whi le five funds  earned a performance fee, most of the amount related to one fund.
 
"Long term performance remains  strong with 89% of UCITs  AuM outperforming respective benchmarks  s ince inception.
 
"We remain confident that with our diverse range of differen�ated, ac�ve special is t fund strategies  we are wel l -pos i�oned

to perform for our cl ients  and shareholders  over the long term."
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