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N OT FO R REL EA SE, DISTRIBUTIO N  O R P UBL IC ATIO N , DIREC TLY  O R IN DIREC TLY, IN  O R TO  THE UN ITED STATES, C A N A DA,
AUSTRA L IA, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N  O R A N Y  MEMBER STATE O F THE EURO P EA N  ECO N O MIC A REA ("EEA")
(OTHER THA N  A N Y  MEMBER STATE O F THE EEA W HERE SEC URITIES MAY  BE L AW F UL LY  MA RKETED) O R A N Y  OTHER
JURISDIC TIO N  W HERE IT IS UN L AW F UL  TO  DISTRIBUTE THIS A N N O UN C EMEN T. THE IN FO RMATIO N  CO N TA IN ED HEREIN  DO ES
N OT CO N STITUTE O R FO RM PA RT O F A N Y  O F F ER TO  ISSUE O R SEL L , O R A N Y  SO L IC ITATIO N  O F A N Y  O F F ER TO  SUBSC RIBE O R
PURCHASE, ANY INVESTMENTS IN ANY JURISDICTION.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F REGUL ATIO N  (EU) 596/2014 A S IT FO RMS
PART OF DOMESTIC LAW IN THE UNITED KINGDOM BY VIRTUE OF THE EU (WITHDRAWAL) ACT 2018.

 

14 January 2025

GSTechnologies Limited

("GST" or the "Company" or the "Group")

Placing and Retail Offer

GSTechnologies Limited (LSE: GST), the fintech company, announces that the Company has condi%onally
raised gross proceeds of £2,000,000 through a placing (the "Placing") of 105,263,157 shares of no par value in
the Company ("Ordinary Shares") at a price of 1.90 pence per share (the "Issue Price").

In addi%on to the Placing, as the Company greatly values its exis%ng retail shareholder base, the Company
also intends to offer its exis%ng retail shareholders a " Retail Offer" of new Ordinary Shares at the same Issue
Price as the Placing to raise addi%onal gross proceeds of up to £250,000.  The Company will shortly release a
separate announcement regarding the Retail Offer and its terms.  For the avoidance of doubt, the Placing is
separate from and does not form part of the Retail Offer.

The funds raised from the Placing and the Retail Offer will be principally used to accelerate the
implementa%on of the Group's GS Money strategy, including the advancement of the recently acquired CAKE
business and Bake Cryptocurrency Pla>orm, and poten%ally via further acquisi%ons.  Further announcements
will be made by the Company in due course as appropriate.

C M C Markets  UK  P lc, trading as  C M C CapX  ("C MC Markets"), acted as  the Company's  sole placing agent in respect of the
Placing.

Admission

The Placing has  been conducted uti l i s ing the Company's  existing share authori ties .  The Placing Shares  wi l l  rank pari  passu
in a l l  respects  with the exis%ng shares.  The Placing is  condi%onal , inter a l ia , on there being no breach of the obl iga%ons
under the P lacing Agreement entered into between C M C Markets  and the Company prior to Admiss ion, and admiss ion of the
P lacing Shares  to trading on the Main Market of the London Stock Exchange ("Admission") becoming effec%ve.  Appl ica%on
wi l l  be made to the London Stock Exchange for the P lacing Shares  to be admiAed to trading on the Main Market of the
London Stock Exchange and the Equity Shares  (Trans i%on) category of the FC A O fficial  List.  I t i s  expected that Admiss ion
wi l l  become effec%ve and that deal ings  in the P lacing Shares  on the Main Market of the London Stock Exchange wi l l
commence on or around 20 January 2025.

Enquiries:

The Company
Tone Goh, Executive Chairman
+65 6444 2988
 
Financial Adviser
First Sentinel  Corporate Finance
+44 (0)20 3855 5551  
Brian Stockbridge / Gabriel le Cordeiro
 
Broker
CMC Markets
+44 (0)20 3003 8632
Douglas  Crippen
 
Financial PR & Investor Relations
IFC Advisory Limited
Tim Metcal fe / Graham Herring / Florence Chandler
+44 20 (0) 3934 6630
 

For more information please see: https://gstechnologies .co.uk/
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