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Cambridge Nutritional Sciences plc
 

(the "Company" or "CNSL")
 

Settlement of DHSC Claim
 
 

Cambridge Nutritional Sciences plc (AIM:CNSL), the specialist medical diagnostics company focused on promoting a
personalised and functional approach to health and nutrition, announces that its subsidiary, Omega Diagnostics
Limited ("Omega") has settled its long-running dispute with the Secretary of State for Health and Social Care
("DHSC").
 
DHSC and Omega have agreed settlement terms on a "drop hands" basis with no admission of liability, with the
effect that DHSC will not pursue its claim relating to reimbursement of pre-production payments and Omega will not
pursue its claims in relation to additional losses arising from DHSC's failure to place orders for LFTs. The agreement
reached is in full and final settlement of all claims held by either party arising from the Letter of Intent and Contract.
Each party will bear its own legal costs, which in the case of Omega, are expected to be circa £0.2m for the year

ending 31st March 2025 (to be recorded as an exceptional item in the Company's Statement of Comprehensive
Income).
 
The result of the settlement will allow £2.5m of 'Deferred Income' held in the group balance sheet to be reclassified as
'Other exceptional Income' for the year ending 31st March 2025. This movement will not impact the Company's key
KPI of adjusted EBITDA as this income and its associated costs are exceptional in nature and so are not indicative of
the current underlying business performance.
 
 
 
Contacts: 

Cambridge Nutritional Sciences plc        www.cnsplc.com
Carolyn Rand, Non-Executive Chair investors@cnsplc.com 
James Cooper, Interim Chief Executive
Cavendish Capital Markets Limited    Tel: 020 7220 0500
Geoff Nash / Edward Whiley / (Corporate Finance)
Nigel Birks / Harriet Ward (ECM)

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 OF THE
MARKET ABUSE REGULATION (EU) 596/2014 AS IT FORMS PART OF UK DOMESTIC LAW BY VIRTUE OF
THE EUROPEAN UNION (WITHDRAWAL) ACT 2018 ("MAR") AND IS DISCLOSED IN ACCORDANCE WITH THE
COMPANY'S OBLIGATIONS UNDER ARTICLE 17 OF MAR
 
About Cambridge Nutritional Sciences plc
Cambridge Nutri2onal Sciences plc (A IM: CNSL) is a specialist medical diagnos2cs company focused on
promoting a personalised and functional approach to health and nutrition.
 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

mailto:rns@lseg.com
http://www.rns.com/


RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDFFFLVLEIELIE

https://www.lseg.com/privacy-and-cookie-policy

