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Concurrent Technologies Plc

(the "Company" or the "Group")
 

 Trading Update
 

Record year with revenue for FY24 expected to be c.25% ahead of FY23
 

Concurrent Technologies  P lc (AI M: C NC), a  des igner and manufacturer of leading-edge computer products , systems and
miss ion cri9cal  solu9ons used in high-performance markets  by some of the world's  major O EMs, i s  pleased to announce
an update on trading for the year ending 31 December 2024 ("FY24").
 
Based on i ts  unaudited management accounts  for F Y24, the Company expects  to report both revenues and profit before tax
approximately 10% ahead of market expecta9ons*, driven by the Group's  strategy to more asser9vely address  i ts  market
opportunity by inves9ng in ta lent and product development. As  a  result, F Y24 is  set to be a record year, with revenue
expected to be approximately 25% ahead of F Y23. The increase in profit reflects  the ini9al  del ivery of opera9onal  gearing
as  the bus iness  scales . This  performance is  achieved despite cons iderable investment in the Systems bus iness  in LA which
was acquired in FY23 and was loss  making in FY24, in l ine with expectations. 
 
I n recent years , the Company has  strategical ly focused on securing mul9-year 'des ign wins '. These agreements , where a
Concurrent product is  integrated into a  customer's  des ign, have the poten9al  to generate annual  repeat orders  for up to a
decade. O f par9cular note, in F Y24 the Group achieved a remarkable mi lestone by securing 22 des ign wins , including 10
'major wins ' which are expected to contribute over £1m annual ly once they reach peak produc9on, typical ly two to three
years  aHer the ini9al  des ign win. W hi le not guaranteed, these 10 key wins  have the poten9al  to del iver a  combined l i fe9me
value of £100m, underscoring a  pivotal  point in the Company's  growth trajectory. This  marks  the second year of
successful ly bui lding future revenue through des ign wins , sol idi fying a  strong founda9on for long-term success . The
Company expects  to maintain this  momentum and capital ise on further opportunities  in FY25. 
 
 Miles Adcock, C EO  of Concurrent Technologies, commented: "This has been another strong year for Concurrent, delivering on
our strategy whilst inves%ng for the future. O ur F Y24 order intake is expected to be £41m, and our growing pipeline of major
design wins reinforces our strong foundation for continued, year-on-year growth.
 
"O ur P roducts Business Unit con%nues to excel, driving profitability across the Group, while the Systems Business Unit has
secured several key orders, including the 3.7m win in APAC, setting the stage for further growth in the new financial year.
 
"The transformation we've achieved over the past three years has been remarkable, positioning Concurrent for sustained success
and as we enter F Y25, our op%mism for both the short- and long-term has never been stronger.  I'm incredibly proud of the
world-class teams we've built across the business, providing confidence in the Group's ability to deliver in FY25 and beyond."
 
*In so far as the Board is aware, consensus market expectations for FY24 are revenues of £36m and profit before tax of £4.7m.
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About Concurrent Technologies Plc
 
Concurrent Technologies  P lc develops  and manufactures  high-end embedded plug-in cards  and systems for use in a  wide
range of high-performance, long-l i fe cycle appl ica9ons within the telecommunica9ons, defence, securi ty, telemetry,
scien9fic and aerospace markets , including appl ica9ons within extremely harsh environments . The processor products
feature Intel® processors , including the latest genera9on embedded I ntel® Core™ processors , Intel® Xeon® and I ntel  Atom™
processors . The products  are des igned to be compl iant with industry specifica9ons and support many of today's  leading
embedded operating systems. The products  are sold world-wide.
 
For more information on Concurrent Technologies  Plc and i ts  products  please vis i t www.concurrent.tech.
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