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THE IN FO RMATIO N  CO N TA IN ED W ITHIN  THIS A N N O UN C EMEN T IS DEEMED BY  THE CO MPA N Y  TO  CO N STITUTE IN SIDE
IN FO RMATIO N  A S STIP UL ATED UN DER THE MA RKET A BUSE REGUL ATIO N  (EU) N O. 596/2014 A S IT FO RMS PA RT O F UK
DO MESTIC  L AW  P URSUA N T TO  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018, A S A MEN DED. UP O N  THE P UBL IC ATIO N  O F
THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN FO RMATIO N  IS CO N SIDERED TO  BE IN  THE P UBL IC
DOMAIN .
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Angus Energy PLC

 ("Angus Energy", the "Company" or together with its subsidiaries, the "Group")
(AIM:ANGS)

 
Fourth Quarter 2024 Production and Operations Update

 
·    P roduc�on from the Sal�leetby F ield in the Fourth Q uarter of 2024 was 517 mi l l ion standard cubic feet of natural

gas  and 9,387 barrels  of gas  condensate. I n addi�on, the Brockham Field   produced 2,130 barrels  of crude oi l
during the Quarter.

·    Gas sales  of 5.73 mil l ion therms were achieved in the Quarter from the Saltfleetby Field.
·    Estimated revenues of £6.12m for the Quarter.
·    Booster compressor shipped from the USA and expected to arrive on s i te during January 2025.

 
Gas  sales  from the Sal�leetby F ield equal led 5.73 mil l ion therms in aggregate for the months  of O ctober, November and
December 2024, compared to 5.85 mi l l ion therms sold in the third quarter of 2024. Fourth quarter produc�on equates  to
an average of 1.91mm therms per month (1.95 mm therms per month in the third quarter of 2024). Gas  condensate (l iquid)
produc�on averaged 102 bbl/day, against an average of 109 bbl/day in the third quarter 2024. Q uarterly produc�on
reflects  an improvement in plant up�me at Sal�leetby, with opera�onal  efficiency of 94% for the Q uarter compared to 92%
for the year, offsetting natural  wel l  decl ine.  
 
Es�mated revenues of £6.12m are up c.19% compared to third quarter revenues of £5.14m, primari ly due  to increased gas
prices  over the winter months. As  previous ly announced, legacy hedging volumes, which are priced materia l ly lower than
current spot pricing, wi l l  remain at 1.25m therms per month unti l  they rol l  off at the end of June 2025.
 
O i l  volumes produced from the Brockham Field equal led 2,130 barrels  in aggregate for the months  of O ctober, November
and December 2024, an average of 23 bbl/day, compared to 1,995 for the third quarter of 2024 averaging 22 bbl/day. The
field is  capable of producing at a  dai ly rate of 20-30 barrels  from the s ingle wel l  on produc�on, with the average quarterly
volume reflecting stoppages  for faci l i ties  maintenance and operational  improvement work.
 
Booster Compressor Update
The new booster compressor was  shipped from the USA in December 2024 and is  scheduled to arrive in the UK  in the next
two weeks. I t wi l l  be transported to Sal�leetby for instal la�on and commiss ioning, with start-up planned for late first
Q uarter 2025. This  compressor is  planned to increase produc�on through the abi l i ty to operate within a  greater pressure
range and wi l l  increase the ultimate recovery of gas  from the reservoir.
 
Royalty Interest
As announced on 22 February 2024 at the �me of Angus 's  financial  restructuring, there is  an agreement with the royalty
interest holders  that un�l  the end of the Second Q uarter 2025, the royalty interest can ei ther be seBled in cash or through
the issue of new ordinary shares  in the Company at the Company's  op�on. Under exis�ng arrangements  and calcula�on
methods the Company is  required to issue 183,595,230 shares  (or cash equivalent) in aggregate in seBlement of the Q 2 and
Q 3 2024 royalty interest. Angus  intends to nego�ate the �ming of the seBlement with the royalty interest holders  and wi l l
provide an update accordingly.
 
END
 

For further information please visit www.angusenergy.co.uk.
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About Angus Energy plc
 
Angus Energy plc i s  a  UK  AI M quoted independent oi l  and gas  company. Angus  is  the leading onshore gas  producer in the
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Angus Energy plc i s  a  UK  AI M quoted independent oi l  and gas  company. Angus  is  the leading onshore gas  producer in the
UK  and has  ambi�ous plans  to grow onshore produc�on and divers i fy interna�onal ly. Angus  Energy has  a  100% interest in
the Sal�leetby Gas  F ield (P ED L005), majori ty owns and operates  conven�onal  oi l  produc�on fields  at Brockham (P L 235)
and Lidsey (P L 241) and has  a  25% interest in the Balcombe Licence (P ED L244). Angus  Energy operates  a l l  fields  in which i t
has  an interest.  
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