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Sirius Real Estate Limited

("Sirius Real Estate", "Sirius", the "Company" or the "Group")

 

Sirius Real Estate issues Corporate Bond raising EUR 350 million

 

Sirius  Real  Estate, the leading owner and operator of branded bus iness  and industria l  parks  providing conven9onal  space

and flexible workspace in Germany and the U.K ., i s  pleased to announce that i t has  ra ised €350 mi l l ion in a  senior

unsecured corporate bond issuance (the "Bond").

 

The Bond, which matures  in 2032, carries  a  coupon of 4% and is  expected to be rated BBB by F i tch. Fol lowing on from

successful  bond and equity financings  during 2024, the €350 mi l l ion bond issuance was approximately five 9mes

oversubscribed, underl ining clear support from investors  for the Company and i ts  strategy. 

 

The new bond wi l l  increase S irius ' weighted average debt maturi ty to 4.2 years  from 3.5 years  at 30 September 2024 with

the Company's  total  average cost of debt ris ing accordingly to 2.6% (2.1% at 30 September 2024).

 

The proceeds of the issue wi l l  be principal ly used to refinance exis9ng indebtedness , including in due course and in part

the EUR 400 mi l l ion June 2026 bond, as  wel l  as  for general  corporate purposes, including a  s igni ficant pipel ine of potentia l

acquis i tions  in Germany and the U.K.

 

The Bond is  governed by German law and wi l l  be l i s ted on the Euro MTF Market of the Luxembourg Stock Exchange.

 

Deutsche Bank, H S BC and Morgan Stanley acted as  joint bookrunners  on the transac9on, with Lazard ac9ng as  financial

adviser.

 

Chris Bowman, Chief F inancial O fficer of Sirius, commented: "We appreciate the strong support that we have received from

ins9tu9onal  investors  for this  €350 mi l l ion bond issue which provides  valuable, long-dura9on l iquidity to enable us  to

con9nue execu9ng our value-add growth plan.  We remain wel l  within our net LTV guidance of 40% or below. The strength

of S i rius ' investment case and capital  markets  access  demonstrates  investor confidence in our abi l i ty to generate strong

income returns  and our longer-term growth strategy."
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NOTES TO EDITORS
 
About Sirius Real Estate
Sirius  is  a  property company l i s ted on the equity shares  (commercial  companies) category of the London Stock Exchange

and the premium segment of the main board of the JS E Limited. I t i s  a  leading owner and operator of branded bus iness  and

industria l  parks  providing conven9onal  space and flexible workspace in Germany and the U.K . As  of 30 September 2024,

the Group's  owned portfol io comprised 145 assets  let to 10,025 tenants  with a  total  book value of €2.4 bi l l ion, generating a

total  annual ised rent rol l  of €214 mi l l ion. S i rius  a lso holds  a  35% stake in Ti tanium, i ts  €350+ mi l l ion German-focused

joint venture with cl ients  of AXA IM Alts .

 

The Company's  strategy centres  on acquiring bus iness  parks  at aNrac9ve yields  and integra9ng them into i ts  network of

s i tes  - both under the S irius  and BizSpace names and alongs ide a range of branded products . The bus iness  then seeks  to

reconfigure and upgrade exis9ng and vacant space to appeal  to the local  market via  intens ive asset management and

investment and may then choose to refinance or dispose of assets  selectively once they meet maturi ty, to release capital  for

new investment. This  ac9ve approach al lows the Company to generate aNrac9ve returns  for shareholders  through growing

rental  income, improving cost recoveries  and capital  values, and enhancing returns  through securing efficient financing

terms.

 

For more information, please vis i t: www.s irius-real -estate.com

 

Fol low us  on LinkedIn at https://www.l inkedin.com/company/s iriusrealestate/

 

Fol low us  on X (Twitter) at @SiriusRE

 

JSE Sponsor

PSG Capital

 

Disclaimer

This publication does not constitute an offer to sell or the solicitation of an offer to purchase any securities. Neither this
publication nor anything contained herein shall form the basis of, or be relied upon in connection with, any offer or
commitment whatsoever in any jurisdiction.

This publication does not constitute an offer to sell or a solicitation of an offer to purchase any securities in the United States.
Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended
(the "Securities Act"), or the laws of any state within the U.S., and may not be offered or sold in the United States absent
registration or an applicable exemption from registration or in a transaction not subject to the registration requirements of
the Securities Act. There will be no offering of the bonds in the United States. The bonds are being offered and sold
outside the United States only in reliance on Regulation S under the Securities Act of 1933, as amended (the "Securities
Act").

This publication is only being distributed to, and is only directed at persons that are, outside the United Kingdom or, if within
the United Kingdom, to (i) persons who have professional experience in matters relating to investments falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended, the "Financial
Promotion Order"), or (ii) persons falling within Article 49(2)(a) to (d) ("high net worth companies, "unincorporated
associations", etc.) of the Financial Promotion Order, or (iii) persons to whom an invitation or inducement to engage in
investment activity (within the meaning of section 21 of the Financial Services and Markets Act 2000 ("FSMA")) in connection
with the issue or sale of the bonds may otherwise lawfully be communicated or caused to be communicated (all such
persons together being referred to as "relevant persons"). The bonds are only available to, and any invitation, offer or
agreement to subscribe, purchase or otherwise acquire such bonds will be engaged in only with, relevant persons. Any
person who is not a relevant person should not act or rely on this announcement or any of its contents. The bonds are not
being offered to the public in the United Kingdom. As a consequence, no key information document required by Regulation
(EU) 1286/2014 as it forms part of domestic law by virtue of the EUWA (the "UK PRIIPs Regulation") for offering or selling the
bonds or otherwise making them available to retail investors in the UK has been prepared and therefore offering or selling
the bonds or otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs
Regulation.

The securities referred to herein are not intended to be offered, sold or otherwise made available to and should not be
offered, sold or otherwise made available to any retail investor in the European Economic Area (the "EEA"). For these
purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
Directive (EU) 2014/65 (as amended, "MiFID II"); (ii) a customer within the meaning of Directive (EU) 2016/97 as amended,
where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II or (iii) not a
qualified investor as defined in Regulation (EU) 2017/1129 of the European Parliament and of the Council of June 14, 2017
(as amended, the "Prospectus Regulation"). Consequently, no key information document required by Regulation (EU)
1286/2014 (as amended or superseded, the "PRIIPs Regulation") for offering or selling the bonds or otherwise making
them available to retail investors in the EEA has been prepared and therefore offering or selling the bonds or otherwise
making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

http://www.sirius-real-estate.com/
https://www.linkedin.com/company/siriusrealestate/


Lazard & Co., Limited, which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting
exclusively as financial adviser to Sirius and no one else in connection with the bond issue and will not be responsible to
anyone other than Sirius for providing the protections afforded to clients of Lazard & Co., Limited nor for providing advice in
relation to the bond issue or any other matters referred to in this announcement. Neither Lazard & Co., Limited nor any of its
affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort,
under statute or otherwise) to any person who is not a client of Lazard & Co., Limited in connection with this announcement,
any statement contained herein or otherwise.

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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