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This announcement contains inside information as stipulated under the UK version of the Market Abuse Regulation (EU no.

596/2014) as it forms part of UK law by virtue of the European Union (Withdrawal) Act 2018 (as amended from time to time)

("MAR").
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Distribution Finance Capital Holdings plc
(the "Company" together with its subsidiaries the "Group")

 

Share Buyback Programme

 
D istribu	on Finance Capital  Holdings  plc, a  specia l is t bank providing working capital  solu	ons to dealers  and
manufacturers  across  the UK , i s  pleased to announce the commencement of a  share buyback programme ("Share Buyback
Programme") to purchase ordinary shares  of £0.01 each in the capital  of the Company ("O rdinary Shares") up to a
maximum aggregate cons idera	on of the lower of ei ther £5 mi l l ion or 17.5 mi l l ion O rdinary Shares  (c.10 per cent. of the
issued share capital  of the Company) ("Maximum Amount").

As announced in the Group's  trading update earl ier today, the Share Buyback P rogramme is  being ini	ated due to the

Board's  bel ief that the current share price materia l ly undervalues  the Group's  future prospects  and i ts  intrins ic earnings

potentia l , and in order to further enhance shareholder returns.

 

The Group has  entered into an agreement with i ts  broker Panmure Liberum Limited ("Panmure L iberum") to carry out

purchases  of i ts  O rdinary Shares  under the Share Buyback P rogramme on i ts  behal f. Panmure Liberum wi l l  manage the

purchases  on a discre	onary bas is , purchas ing O rdinary Shares  on the London Stock Exchange within certain pre-set

parameters  over the Share Buyback Programme up to the Maximum Amount.

 

I n addi	on to the authori ty granted by the Company's  shareholders  at the Annual  General  Mee	ng ("AGM") held on 5 June

2024, the Group has  sought regulatory approval  from the P ruden	al  Regula	on Authori ty to undertake the Share Buyback

P rogramme, which has  now been received, to  purchase up to 17.5 mi l l ion O rdinary Shares  (c.10 per cent. of the Company's

issued share capital ).

 

I n l ine with the authori ty given at the 2024 AGM, the maximum price (exclus ive of expenses) which may be paid for an

O rdinary Share shal l  not be more than the higher of: (i ) an amount equal  to 105% of the average middle market quota	ons

for an O rdinary Share, as  derived from the AI M Appendix to the London Stock Exchange Dai ly O fficial  List, for the five

business  days  immediately preceding the day on which the O rdinary Share is  purchased; and (i i ) an amount equal  to the

higher of the price of the last independent trade of an O rdinary Share and the highest current independent bid for an

O rdinary Share as  derived from the trading venue where the purchase is  carried out. Any O rdinary Shares  acquired as  a

result of the Share Buyback Programme wi l l  be held in treasury.

 

Shareholders  should be aware that the Share Buyback P rogramme may on any given trading day represent a  s ignificant

por	on of the dai ly traded volume in the Group's  O rdinary Shares  on the London Stock Exchange, and may exceed 25% (but

wi l l  not exceed 50%) of the average dai ly traded volume on the London Stock Exchange. Accordingly, the Group may not

benefi t from the exemption contained in Article 5(1) of MAR.

 

The Group has  authorised the Share Buyback P rogramme to commence from today and wi l l  con	nue un	l  the earl ier of: (i )

the date on which the Maximum Amount payable by the Company has  been reached, and (i i ) 30 June 2025, condi	onal  on

the share buyback authori ty being renewed at the Company's  2025 AGM. 

 

Any market purchase of O rdinary Shares  pursuant to the Share Buyback P rogramme wi l l  be announced no later than

7:30am (UK time) on the bus iness  day fol lowing the day on which the purchase occurred.

 

The Group confirms that i t currently has  no ins ide information.

 



 

The person responsible for arranging the release of this announcement on behalf of the Company is Karen D'Souza (Company

Secretary).

 

For further information contact:

Distribution Finance Capital Holdings plc
Carl D'Ammassa - Chief Executive Officer +44 (0) 161 413 3391
Kam Bansil - Head of Investor Relations +44 (0) 7779 229508
http://www.dfcapital-investors.com
 
Panmure Liberum Limited (Nomad and Broker) +44 (0) 203 100 2000
Chris Clarke
William King
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