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21 January 2025

Premier African Minerals Limited 

Fundraising update
 

P remier African Minerals  Limited ("Premier" or the "Company") announces  that the proposed fundrais ing of £3.5 mi l l ion
through the issue of new O rdinary Shares  by way of a  placing and retai l  offer as  announced on 16  January 2025 (together,
"the Fundraising") wi l l  not now proceed.

As  previous ly announced, comple+on of each of the P lacing and Retai l  O ffer was  inter-condi+onal  upon, inter a l ia , the
gross  proceeds of the Fundrais ing, taken together with the value of l iabi l i+es  that creditors  agree to se0le by accep+ng new
shares  ("Settlement Shares"), on the same terms as  to price as  the Placing, being not materia l ly less  than £3.5 mi l l ion.

Fol lowing the accelerated bookbui ld which was announced on 16 January 2025, the Company condi+onal ly ra ised gross
proceeds of £1.2 mi l l ion through the P lacing of 4,336,999,996 new O rdinary Shares  at a  price of 0.0275 pence (the "Issue
Price") per share. Shareholders  appl ica+ons under the Retai l  offer were insufficient at the I ssue P rice to raise the target
amount, and the Board together with i ts  Brokers  has  therefore determined not to proceed with the P lacing and Retai l  O ffer
as  currently structured.

The Board is  cons idering a  restructuring of the fundrais ing which might include a varia+on to the issue s ize a long with
alterna+ve funding op+ons and a further announcement wi l l  be made in due course. I n the mean+me, the Company has  not
issued any shares  pursuant to the Fundrais ing. The Company's  financial  pos ition remains  as  previous ly disclosed.

Market Abuse Regulation
The informa+on contained within this  announcement is  deemed by the Company to cons+tute ins ide informa+on as
s+pulated under the Market Abuse Regula+ons (EU) No. 596/2014 as  i t forms part of UK  Domes+c Law by vi rtue of
the European Union (W ithdrawal) Act 2018. The person who arranged the release of this  announcement on behalf of the
Company was George Roach.
 
A copy of this  announcement is  avai lable at the Company's  website, www.premierafricanminerals .com
 
Enquiries:
 

George Roach Premier African Minerals Limited Tel: +27 (0) 100 201 281
Michael Cornish / Roland Cornish Beaumont Cornish Limited

(Nominated Adviser)
Tel: +44 (0) 20 7628 3396

Douglas Crippen CMC Markets UK Plc Tel: +44 (0) 20 3003 8632
Toby Gibbs/Harry Davies-Ball Shore Capital Stockbrokers

Limited
Tel: +44 (0) 20 7408 4090

Andrew Monk / Andrew Raca VSA Capital Limited Tel: +44 (0)20 3005 5000
 
Beaumont Cornish Limited, which is  authorised and regulated in the United K ingdom by the F inancial  Conduct Authori ty, i s
ac+ng as  nominated adviser to the Company in rela+on to the ma0ers  referred herein. Beaumont Cornish Limited is  ac+ng
exclus ively for the Company and for no one else in rela+on to the ma0ers  described in this  announcement and is  not
advis ing any other person and accordingly wi l l  not be responsible to anyone other than the Company for providing the
protec+ons afforded to cl ients  of Beaumont Cornish Limited, or for providing advice in rela+on to the contents  of this
announcement or any matter referred to in i t.
 
Forward Looking Statements:
Certain statements  in this  announcement are or may be deemed to be forward looking statements . Forward looking
statements  are iden+fied by their use of terms and phrases  such as  ''bel ieve'' ''could'' "should" ''envisage'' ''es+mate''
''intend'' ''may'' ''plan'' ''wi l l '' or the nega+ve of those varia+ons or comparable express ions  including references  to
assump+ons. These forward-looking statements  are not based on historical  facts  but rather on the Directors ' current
expectations  and assumptions  regarding the Company's  future growth results  of operations  performance future capital  and
other expenditures  (including the amount. Nature and sources  of funding thereof) compe++ve advantages  bus iness
prospects  and opportuni+es. Such forward looking statements  reflect the Directors ' current bel iefs  and assump+ons and
are based on informa+on currently avai lable to the Directors . A number of factors  could cause actual  results  to differ
materia l ly from the results  discussed in the forward-looking statements  including risks  associated with vulnerabi l i ty to
general  economic and bus iness  condi+ons compe++on environmental  and other regulatory changes  ac+ons by
governmental  authori+es  the avai labi l i ty of capital  markets  rel iance on key personnel  uninsured and underinsured losses
and other factors  many of which are beyond the control  of the Company. Although any forward-looking statements
contained in this  announcement are based upon what the Directors  bel ieve to be reasonable assump+ons. The Company
cannot assure investors  that actual  results  wi l l  be cons istent with such forward-looking statements .
 
Notes to Editors:
P remier African Minerals  Limited (AI M: P R EM) is  a  mul+-commodity mining and natural  resource development company
focused on Southern Africa with i ts  RHA Tungsten and Zulu Li thium projects  in Zimbabwe.
 
The Company has  a  diverse porKol io of projects , which include tungsten, rare earth elements , l i thium and tantalum
in Zimbabwe and l i thium and gold in Mozambique, encompass ing brownfield projects  with near-term produc+on poten+al
to grass-roots  explora+on. The Company has  accepted a share offer by Vortex Limited ("Vortex") for the exchange of
P remier's  en+re 4.8% interest in C ircum Minerals  Limited ("Circum"), the owners  of the Danaki l  Potash
Project in Ethiopia, for a  13.1% interest in the enlarged share capital  of Vortex. Vortex has  an interest of 36.7% in Circum.
 
I n addi+on, the Company holds  a  19% interest in M N Holdings  Limited, the operator of the O tjozondu Manganese Mining
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Project in Namibia.
 
Ends
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