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W.A.G payment solutions plc
 

("Eurowag" or the "Group")
Trading Update

 
Delivering strong financial results, in-line with guidance

 
W.A.G payment solu�ons plc ("Eurowag", or the "Group") a  leading pan-European integrated payments  and mobi l i ty
pla orm focused on the Commercial  Road Transporta�on industry ("C RT"), today announces  an unaudited trading update
for the 12 months  ending 31 December 2024.
 
Martin Vohánka, CEO and Founder said:
"I  am proud of how far the bus iness  has  come in 2024; we have achieved so much whi lst del ivering strong financial  results
against a  chal lenging macro backdrop. O ne of my highl ights  for the year has  been the start of the phased rol l  out of our
much-an�cipated integrated pla orm. I n paral lel  to developing the pla orm, we have con�nued to integrate our acquired
businesses , are making good progress  on the implementa�on of our scaled ER P  system and con�nue to bui ld a  data lake
which is  unique to the industry. W hi lst there is  s�l l  a  lot to do in 2025, I  am even more confident that the rol l  out of our
pla orm and improving opera�onal  efficiencies , wi l l  create s ignificant returns  for both customers  and shareholders  in the
medium-term."
                                                                                                                                                              

Financial highlights1:
Total  net revenue for the ful l  year is  expected to be around €292.0m (2023: €256.5m), represen�ng 13.8% year-on-year
growth, in-l ine with our guidance and s ignificantly ahead of the market growth with both tol l  mi leage and P M I  in Germany,

Europe's  largest market, flat to decl ining2 in 2024. Net revenue growth in the period would have been 9.7%, assuming a ful l

year contribution from Inelo from 1 January 20233.
o  Mobi l i ty solu�ons revenue is  expected to be around €125.7m (2023: €109.5m), represen�ng 14.8% year-on-

year growth, driven by growth across  a l l  products  and partly the annual isation of Inelo.
o  Payment solu�ons revenue is  expected to be around €166.3m (2023: €147.0m), represen�ng 13.2% year-on-

year growth, mainly driven by growth in tol l  revenues as  a  results  of CO2 related charges  in Germany and

Austria.

Q 4 2024 net revenue is  expected to be around €76.4m (2023: €72.8m), represen�ng a 4.9% year-on-year increase.
Underlying trading con�nues to be robust as  mobi l i ty solu�ons growth was offset on a comparable bas is  due to enhanced
tax refund revenues in Q 4 2023 as  a  result of the Excise Duty Bonifica�on Direc�ve in Spain, as  wel l  as  s lowing revenues in
our naviga�on bus iness , Sygic, as  we have started to rol l  both i ts  strategy and solu�on into the new pla orm, focus ing
mainly on OEMs and large trucks .

 Net revenue Q4 2024 (€m) Net revenue FY 2024 (€m)

 2024 20233 YoY growth
(%)

2024 20233 YoY growth
(%)

Payment solutions 44.1 41.0 7.4% 166.3 147.0 13.2%
Mobility solutions 32.3 31.8 1.6% 125.7 109.5 14.8%
Total 76.4 72.8 4.9% 292.0 256.5 13.8%

 

Operational highlights1:

 Q4 2024 Q4 2023 YoY growth (%)
Average active payment solutions customers4 21,555 18,892 14.1%
Average active payment solutions trucks4 106,828 98,366 8.6%

 
Growth in ac�ve payment solu�ons trucks  con�nues to be driven by targeted campaigns  to accelerate customer
acquis i tions, re-activation and cross-sel l  in energy and tol l  services .
 
Outlook and FY 2025 guidance
The Board remains  confident in del ivering results  in l ine with ful l  year 2024 expectations.

Looking to 2025's  guidance, we expect net revenue growth for F Y 2025 to grow low double-digi ts  and adjusted EB I TDA
margins  to be sustained. This  reflects  the weaker macroeconomic outlook for Europe, as  wel l  as  Eurowag's  ongoing internal
priori�es, including further pla orm developments  and rol lout plans  as  wel l  as  con�nued integra�on and transforma�on
of the Group's  technology and operations.

Given the success  we have seen with the take up of certain products  and services  we have revised our capital  expenditure
plans  for F Y 2025. We bel ieve i t i s  the right �me to accelerate the investment into the development and integra�on of
certain products  into the new pla orm, which include our tol l  solu�on, the O EM solu�on and con�nued investment in the
e-wal let func�onal i ty. As  a  result, we wi l l  cap capital ised R&D at €50m, which excludes  other capex i tems such as
infrastructure and onboard units  ("O BUs").  W ith the success  of our tol l  solu�on as  wel l  as  geographical  expansion and



infrastructure and onboard units  ("O BUs").  W ith the success  of our tol l  solu�on as  wel l  as  geographical  expansion and
con�nued investment in our F M S solu�on, we have accelerated the investment in O BUs in F Y 2024 to support the growth
and expect this  to con�nue into F Y 2025 before reducing over �me, as  the integrated pla orm as  wel l  as  O EM solu�ons
replace existing hardware.

Despite this  addi�onal  investment, the underlying strong cashflow means that we are confident that our net debt to
adjusted EBITDA ratio wi l l  fa l l  to within our target range of 1.5x to 2.5x in FY 2025.

The del ivery of the integrated pla orm and con�nued investment in internal  systems and processes , underpins  the Group's
confidence in del ivering meaningful  returns  to both customers  and shareholders  in the medium-term.

Notice of results
Eurowag expects  to announce i ts  ful l  year results  on 25 March 2025, where i t wi l l  a lso disclose i ts  new Group K P I s , which
wi l l  include a cash EBITDA target for FY25.
 
Notes:

1.        Please note the numbers are unaudited and are therefore preliminary and growth rates may differ due to rounding.

2.        Source: Truck toll mileage index and production index manufacturing, Federal Statistical Office, Wiesbaden

3.        Q1 2023 excludes the contribution from Inelo, which was acquired on 15 March 2023.

4.        An active customer or truck is defined as using the Group's payment solutions products at least once in a given month.
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About Eurowag
 
Eurowag was founded in 1995 and is  a  leading technology company and an important partner to Europe's  C RT industry,
with a  purpose to make i t clean, fa i r and efficient. Eurowag enables  trucking companies  to successful ly trans i�on to a  low
carbon, digi ta l  future by harness ing a l l  miss ion cri�cal  data, ins ights  and payment and financing transac�ons into a
s ingle ecosystem and connects  their operations  seamless  before a  journey, on the road and post-del ivery.
http://www.eurowag.com
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