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22 January 2025

 
Mindflair plc

 

("Mindfla i r" or the "Company")

 

Proposed Share Option Scheme

 

Mindflair plc (AI M: M FAI ), the company inves�ng in next genera�on technology focused on AI , announces  the proposed

adoption of a  new Share Option Scheme (the "Scheme") and the issue of options.

 

Rationale for the Scheme

The adop�on of the Scheme underscores  the Company's  commitment to the al igning of the interests  of i ts  management team

to those of i ts  shareholders   and to compensate the management team for the waiving and reduc�on of cash remunera�on

over the last 12 months  in order to conserve the cash resources  of the Company over a  difficult period in financial  markets .

  Furthermore, whi lst not being a  requirement, the Company has  specifical ly made the Scheme subject to shareholder

approval  which is  cons istent with the Company's  ethos  of working closely with and in the interest of i ts  shareholders .

 

The Scheme

The Company has  condi�onal ly granted 41,500,000 op�ons, in aggregate, with an exercise price equal  to nominal  value of

the Company's  ordinary shares , over new ordinary shares  in the Company ("O rdinary Shares"), which would represent 7.8%

of the Company's  current issued share capital , subject to the Scheme being approved by shareholders  at the Company's

next general  meeting.  The recipients  and detai ls  of the Scheme are set out below:

 

Name Date of issue Position Options Exercise
Price Maturity

Nicholas Lee 22/01/2025 Director 28,000,000 0.25p 22 January
2035

David Palumbo 22/01/2025 Non-Executive
Director 8,500,000 0.25p 22 January

2035

Robert Porter 22/01/2025 Employee 5,000,000 0.25p 22 January
2035

 

 

Nicholas  Lee, a  Director of the Company, has  been condi�onal ly granted 28,000,000 op�ons over new O rdinary Shares.

These options  vest as  fol lows:

·    9,333,333 options  vest fol lowing shareholder approval  ("First Tranche");

·   9,333,333 op�ons vest upon the Company's  share price increas ing to 2.5 pence per O rdinary Share, measured over a

consecutive 5-day period (a  ci rca 130% increase from the current share price); and

·    the remaining op�ons vest upon the Company's  share price increas ing to 34.0 pence per O rdinary Share, measured over

a consecutive 5-day period (a  ci rca 260% increase from the current share price).

 

David Palumbo, Non-Execu�ve Director, and Robert Porter, an employee of the Company, have been condi�onal ly granted

8,500,000 and 5,000,000 op�ons, respec�vely. These op�ons vest in three equal  tranches  subject to �me-based

milestones:

·    one third of the options  granted shal l  vest fol lowing shareholder approval  ("First Tranche");

·    one third of the options  granted shal l  vest on 22 January 2026; and

·    one third of the options  granted shal l  vest on 22 January 2027.

 

The current grant of op�ons under the Scheme amounts  to 7.8% of the Company's  current issued share capital , a l though the

Scheme wi l l  permit the issuance of up to 15 % of the Company's  i ssued share capital  under op�on in the future, as  enlarged

from time to time, i f required.



from time to time, i f required.

 

A further announcement in relation to a  ci rcular being posted to convene a general  meeting wi l l  be made in due course.

 

Nicholas  Lee, Director, sa id:

 

"The Scheme is  an effec�ve way of both compensa�ng the directors  and employees  for the s ignificant reduc�on in cash

compensa�on in order to conserve cash for the Company whi lst, at the same �me, a l igning their compensa�on with

shareholders ' interests  such that a  s ignificant element of the return from this  arrangement only crystal l i ses  once the

Company's  share price has  increased substantia l ly from current levels ."

 

This  announcement contains  ins ide informa�on for the purposes  of the UK  Market Abuse Regula�on and the Directors  of

the Company are responsible for the release of this  announcement. The person who arranged for the release of this

information is  Nicholas  Lee, a  director of the Company.
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Notes to Editors

 

About Mindflair plc

 

Mindflair plc (AI M: M FAI ) i s  an investment company providing investors  with access  to a  porKol io of next genera�on

technology bus inesses  focused on AI with s igni ficant growth potentia l .

 

The Company is  bui lding an investment porKol io of high-tech bus inesses  across  areas  such as  Ar�ficial  I ntel l igence,

I nternet of Things , Cyber Securi ty, Machine Learning, I mmers ive Technologies  and Big Data, which the Board bel ieves

demonstrate evidence of trac�on and the poten�al  for exponen�al  growth, due to increas ing global  demand for

development in these sectors .

For further information, vis i t i s  http://www.mindfla i r.tech/.

 

Caution regarding forward looking statements

 

Certain statements  in this  announcement, are, or may be deemed to be, forward looking statements . Forward looking

statements  are iden�fied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should" ''envisage'', ''es�mate'',

''intend'', ''may'', ''plan'', ''poten�al ly'', "expect", ''wi l l '' or the nega�ve of those, varia�ons or comparable express ions,

including references  to assump�ons. These forward-looking statements  are not based on historical  facts  but rather on the

Directors ' current expecta�ons and assump�ons regarding the Company's  future growth, results  of opera�ons,

performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),

compe��ve advantages, bus iness  prospects  and opportuni�es. Such forward looking statements  reflect the Directors '

current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .

 

 

http://www.mindflair.tech/
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