
RNS Number : 3595U
Journeo PLC
23 January 2025
 

23 January 2025

Journeo plc
("Journeo", or the "Company")

 
Issue of Equity and PDMR Dealings

Journeo plc (AIM: JNEO), a  leading provider of informa%on systems and technical  services  to transport operators  and local
authori ties  announces  the issuance of a  total  of 477,187 new ordinary shares  of 6.5p each ("Ordinary Shares") pursuant to
the exercise of options  by certain employees  and PDMRs, as  wel l  as  other PDMR deal ings .

P ursuant to the Company's  2020 EM I  scheme, op%ons have been exercised over 153,334 new O rdinary Shares  by certain
employees  at an exercise price of 50p per share, including 50,000 by Nick Lowe, Chief F inancial  O fficer, who has
undertaken a par%al  exercise of his  total  EM I  op%ons held. Nick subsequently sold 50,000 O rdinary Shares  at 272p per
share.

Furthermore, Russ  S ingleton, Chief Execu%ve O fficer, has  exercised a put op%on granted to him under the Company's
Employee Shareholder plan (the "Plan"), further detai ls  of which were announced by the Company on 28 November 2014
and was approved by shareholders  on 17 December 2014. The P lan en%tled Russ  to an award of value, ei ther in cash or
shares , subject to the achievement of a  minimum share price at the %me of exercise. W ith the relevant share price hurdle
having been met, the board has  determined at i ts  discre%on that the award due to Russ  fol lowing this  exercise shal l  be
sa%sfied through the issue of 323,853 new O rdinary Shares. The Company announces  that fol lowing this  exercise, Russ
subsequently sold 166,666 O rdinary Shares  at a  price of 272p per share. Fol lowing these transac%ons, Russ 's  beneficial
interest has  increased to 622,572 O rdinary Shares , represen%ng approximately 3.67 per cent. of the Company's  enlarged
issued share capital . 

Appl ica%on has  been made for 477,187 new O rdinary Shares  to be admi>ed to trading on AI M ("Admiss ion") and i t i s
expected that Admiss ion wi l l  occur on 29 January 2025. Fol lowing Admiss ion, the Company wi l l  have 16,951,678 O rdinary
Shares  in issue. The Company holds  no shares  in treasury. Accordingly, the total  number of vo%ng rights  in the Company
fol lowing Admiss ion wi l l  be 16,951,678. This  figure should be used by Shareholders  as  the denominator for calculations  by
which they can determine i f they are required to no%fy their interest in, or a  change to their interest in, O rdinary Shares
under the FCA's  Disclosure Guidance and Transparency Rules .

Further detai ls  are set out below in accordance with the UK Market Abuse Regulation.

A digi ta l  copy of this  announcement wi l l  be avai lable on the Group's  website: www.journeo.com.

For further information, please contact:

Journeo plc
Russ Singleton/ Nick Lowe

+44 (0) 203 651 9166

Cavendish Capital Markets Limited - Nominated Adviser and Broker
Katy Birkin/ Callum Davidson

+44 (0) 207 220 0500

Notes to editors:

Journeo plc i s  a  leading I ntel l igent Transport Systems provider, del ivering solu%ons in towns, ci%es, a i rports , and the
publ ic transport networks  that connect them. The Company works  extens ively with local  and combined authori ties , Network
Rai l  and many of the largest mul%na%onal  transport operators , suppor%ng them as  systems converge towards  a  more
efficient and sustainable future.

The bus iness  has  five operating companies:

·    Journeo Fleet Systems: C C TV video survei l lance to improve passenger & driver safety, telema%cs  for vehicle and
driver performance monitoring, real -%me communica%ons for remote condi%on monitoring and automa%c
passenger counting.

·    Journeo Passenger Systems: des ign, manufacture, instal la%on, and management of hardware and soIware for
electronic publ ic transport informa%on systems, in and around towns, ci%es, ferry terminals  and airports  which
includes  smart-ticketing and wayfinding.

·    I nfotec: des ign, advanced manufacture, instal la%on and soIware management of informa%on displays  hardware
for ra i l  appl ications  in stations, on-platform and on-vehicle.

·    Journeo AS (based in Aarhus, Denmark): ful l -service provider of I ntel l igent Transport Systems ("I TS") with customers
in Denmark, Sweden and Iceland.

·    Journeo AB (based in Stockholm, Sweden): technical  services  provider to publ ic transport customers  in Sweden.

I n the last 4 years , the Company has  invested over £6 mi l l ion in research and development, enabl ing i t to des ign and
supply powerful  innova%ve solu%ons for customers ' complex requirements  and the demands of modern publ ic transport.
W ith an I nternet of Things  ("I oT") approach and open standards, together with field-proven and rel iable engineering,
Journeo is  able to offer flexible, scalable products  and services  that can integrate with exis%ng technology whi le preparing
for future advancements .

 

1 Details of the person discharging managerial responsibilities / person closely associated

a) Name Russ  Singleton

http://www.journeo.com/


a) Name Russ  Singleton

2 Reason for the notification

a) Pos ition/status Chief Executive Officer

b) Ini tia l  noti fication/Amendment Initia l  Noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor

a) Name Journeo plc

b) LEI 213800TKF7L4IEV9W867

4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a) Descrip%on of the financial  instrument, type of
instrument

Ordinary shares  of 6.5 pence each

Identi fication code GB00BKP51V79

b) Nature of the transaction Exercise of put option

c) Price(s) and volumes(s) Price(s) Volume(s)

Ni l 323,853
d) Aggregated information

Aggregated volume N/A s ingle transaction

Price N/A s ingle transaction

e) Date of the transaction 22 January 2025

f) Place of the transaction Outs ide a trading venue

 

1 Details of the person discharging managerial responsibilities / person closely associated

a) Name Russ  Singleton

2 Reason for the notification

a) Pos ition/status Chief Executive Officer

b) Ini tia l  noti fication/Amendment Initia l  Noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor

a) Name Journeo plc

b) LEI 213800TKF7L4IEV9W867

4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a) Descrip%on of the financial  instrument, type of
instrument

Ordinary shares  of 6.5 pence each

Identi fication code GB00BKP51V79

b) Nature of the transaction Sale of shares

c) Price(s) and volumes(s) Price(s) Volume(s)

272p per share 166,666
d) Aggregated information

Aggregated volume N/A s ingle transaction

Price N/A s ingle transaction

e) Date of the transaction 22 January 2025

f) Place of the transaction AIMX

 

1 Details of the person discharging managerial responsibilities / person closely associated



a) Name Nick Lowe

2 Reason for the notification

a) Pos ition/status Chief Financial  Officer

b) Ini tia l  noti fication/Amendment Initia l  Noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor

a) Name Journeo plc

b) LEI 213800TKF7L4IEV9W867

4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a) Descrip%on of the financial  instrument, type of
instrument

Ordinary shares  of 6.5 pence each

Identi fication code GB00BKP51V79

b) Nature of the transaction Exercise of EMI options  

c) Price(s) and volumes(s) Price(s) Volume(s)

Exercise price of 50p
per share

50,000

d) Aggregated information

Aggregated volume N/A s ingle transaction

Price N/A s ingle transaction

e) Date of the transaction 22 January 2025

f) Place of the transaction Outs ide a trading venue

 

1 Details of the person discharging managerial responsibilities / person closely associated

a) Name Nick Lowe

2 Reason for the notification

a) Pos ition/status Chief Financial  Officer

b) Ini tia l  noti fication/Amendment Initia l  Noti fication

3 Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction
monitor

a) Name Journeo plc

b) LEI 213800TKF7L4IEV9W867

4 Details of the transaction(s): section to be repeated for (i) each type of instrument; (ii) each type of
transaction; (iii) each date; and (iv) each place where transactions have been conducted

a) Descrip%on of the financial  instrument, type of
instrument

Ordinary shares  of 6.5 pence each

Identi fication code GB00BKP51V79

b) Nature of the transaction Sale of shares

c) Price(s) and volumes(s) Price(s) Volume(s)

272p per share 50,000
d) Aggregated information

Aggregated volume N/A s ingle transaction

Price N/A s ingle transaction

e) Date of the transaction 22 January 2025

f) Place of the transaction AIMX
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