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FLOWTECH FLUIDPOWER PLC

("F low tech ",  th e "G rou p" o r "th e Compan y")
 

Our aim is to provide our customers with  power, motion & control solutions, from a single component to integrated engineering
systems, in  the most cost-effective way, harnessing the best global brands & products, services and engineers in  the market.

 
FULL YEAR TRADING UPDATE

 
"Underlying EBITDA is broadly in line with expectations in a year focused on controlling the controllables in a difficult market. 
 
Strong progress has been made implementing our strategic plan with further operational improvements delivering enhancements to gross
margins, working capital optimisation, service levels, and operational efficiencies. G roup rebranding and restructuring are complete, and the
successful integration of Thorite is well ahead of our expectations. With much of the business transformation concluded we have a firm, stable
and scalable platform from which to deliver profitable growth into 2025 and beyond. 
 
We are well on track with the development of our new digital platform to be launched to market in H125 and there is confidence that the
broader strategy and actions taken to improve operational efficiency within the business will drive strong returns and improved shareholder
value."

M ike England, CEO
 

 

Th e B oard  o f F low tech  issu es th e fo llow in g  u n au d ited  Trad in g  U pdate ah ead  o f th e G rou p 's 2024 an n u al resu lts .

2024 TRADING UPDATE
Th e B oard  is repo rtin g  th at u n derlyin g  EB ITDA fo r th e year en ded  31 December 2024 is expected  to  be b road ly in  lin e w ith  market expectation s.
W e h ave a lso  ach ieved  a sign if ican t on e-o ff  p ro f it ,  w h ich  w ill be separately d isclo sed , in  relation  to  th e Th o rite acqu isition  du e to  h avin g
pu rch ased  assets below  fa ir market va lu e an d  th erefo re is n o t in clu ded  in  u n derlyin g  EB ITDA.

 
Segment revenue: FY

2024
Unaudited

£m

FY
2023

Au d ited  *
£m

Change
2024

v
2023

G reat B rita in  exclu d in g  Th o rite 71.5 77.4 -7.6%
Th orite*** 4.7 - N/A
Islan d  o f Irelan d 21.0 24.1 -12.9%
B en elu x 10.0 10.6 -5.5%

Tota l G rou p  reven u e fo r th e period 107.3 112.1 -4.3%
Net deb t** 15.1 14.7 0.4

 
Notes
* Approximately £2m of revenue has been reallocated from GB to Island of Ireland to better reflect the
manner in which revenue streams are now being reported within the business
** Excludes IFRS16 related debt
*** 18-week period
 
Consensus forecasts FY24 prior to this announcement were: revenue £109m, underlying EBITDA £6.5m
and underlying operating profit £3.0m

 
Th e w ell-docu men ted  market h eadw in ds persisted  th rou gh ou t th e year,  an d  as a  resu lt th e G rou p  experien ced  a reven u e declin e o f 4.3%. Th e
Th orite acqu isition  h as been  a g reat su ccess:  it is operatin g  p ro f itab ly,  w ith  th e in itia l cap ita l cost a lready repaid , an d  in teg ration  h as exceeded
expectation s p rovid in g  stron g  con fiden ce in  th e stab ility an d  g row th  o f th is ch an n el in to  2025. Like fo r like reven u e declin e w as 8.6% as cu stomers
redu ced  vo lu mes, destocked , an d  delayed  p ro ject timelin es.
 
Th e B ritish  F lu id  Pow er Association  (B FPA) h as con sisten tly cited  market declin e o f arou n d  10% in  Hydrau lics an d  Pn eu matics.  As a  resu lt,  w e are
p leased  w ith  ou r relative perfo rman ce an d  con fiden t th at w e h ave gain ed  market sh are in  an  o th er w ise d if f icu lt year.  O u r sa les p ipelin e an d  o rder
book  h ave con tin u ed  to  stren g th en  th rou gh ou t th e year,  g row in g  w ith  a  n u mber o f n ew  excitin g  o rders secu red  fo r execu tion  in  2025.
 
Net deb t** in creased  by £0.4m to  £15.1m at year en d  (2023: £14.7m). As a  board , w e remain  ver y focu sed  on  th e man agemen t o f w o rk in g  cap ita l
an d  are comfo rtab le w ith  th e cu rren t deb t p ro f ile o f  th e bu sin ess.     
 
Th e team h as w orked  tirelessly to  improve th e operation al perfo rman ce o f th e bu sin ess,  d rivin g  improved  marg in s th rou gh  commercia l p ricin g  an d
cost con tro l,  deliverin g  en h an ced  ser vice levels an d  on -time deliveries,  stren g th en in g  th e sen io r leadersh ip  team an d  op timisin g  a ll aspects o f  th e
bu sin ess.  W ith  th e reb ran d in g  an d  restru ctu rin g  n ow  comp lete, an d  th e n ew  w ebsite lau n ch  expected  in  H1, w e expect th e improvemen ts made
across 2024 to  bear fru it th is year.  W e believe w e h ave a  stron g , stab le,  an d  sca lab le p latfo rm fo r improved  g row th  in to  2025 an d  beyon d .
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EDITORS NOTE:
Flowtech Fluidpower plc (AIM:FLO), is the largest supplier of fluid power products, systems and solutions in the UK, Ireland,
and Benelux. As a specialist we have the expertise and experience our customers need to help them minimise downtime,
optimise performance and maximise the lifespan of operations. Today, the Company is a strong market leader in a highly
fragmented £30bn European market. We work across virtually all industry sectors, serving the needs of our customers who are
designing, building, maintaining, and improving industrial plant, equipment, and operations. To read more about the Group,
please visit: www.flowtechfluidpower.com.

 
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
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