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FLOWTECH FLUIDPOWER PLC

("Flowtech", the "Group" or "the Company")

Our aim is to provide our customers with power, motion & control solutions, from a single component to integrated engineering
systems, in the most cost-effective way, harnessing the best global brands & products, services and engineers in the market.

FULL YEAR TRADING UPDATE
"Underlying EBITDA is broadly in line with expectations in a year focused on controlling the controllables in a difficult market.

Strong progress has been made implementing our strategic plan with further operational improvements delivering enhancements to gross
margins, working capital optimisation, service levels, and operational efficiencies. Group rebranding and restructuring are complete, and the
successful integration of Thorite is well ahead of our expectations. With much of the business transformation concluded we have a firm, stable
and scalable platform from which to deliver profitable growth into 2025 and beyond.

We are well on track with the development of our new digital platform to be launched to market in H125 and there is confidence that the
broader strategy and actions taken to improve operational efficiency within the business will drive strong returns and improved shareholder
value."

Mike England, CEO

The Board of Flowtech issues the following unaudited Trading Update ahead of the Group's 2024 annual results.

2024 TRADING UPDATE

The Board is reporting that underlying EBITDA for the year ended 31 December 2024 is expected to be broadly in line with market expectations.
We have also achieved a significant one-off profit , which will be separately disclosed, in relation to the Thorite acquisition due to having
purchased assets below fair market value and therefore is notincluded in underlying EBITDA.

Segmentrevenue: FY FY Change

2024 2023 2024

Unaudited Audited * v

£m £m 2023
Great Britain excluding Thorite 71.5 77.4 -7.6%
Thorite*** 4.7 - N/A
Island of Ireland 21.0 24.1 -12.9%
Benelux 10.0 10.6 -5.5%
Total Group revenue for the period 107.3 112.1 -4.3%
Net debt** 15.1 14.7 0.4

Notes

* Approximately £2m of revenue has been reallocated from GB to Island of Ireland to better reflect the
manner in which revenue streams are now being reported within the business
** Excludes IFRS16 related debt

**% ]8-week period

Consensus forecasts FY24 prior to this announcement were: revenue £109m, underlying EBITDA £6.5m
and underlying operating profit £3.0m

The well-documented market headwinds persisted throughout the year, and as a result the Group experienced a revenue decline of 4.3%. The
Thorite acquisition has been a great success: it is operating profitably, with the initial capital cost already repaid, and integration has exceeded
expectations providing strong confidence in the stability and growth of this channel into 2025. Like for like revenue decline was 8.6% as customers
reduced volumes, destocked, and delayed project timelines.

The British Fluid Power Association (BFPA) has consistently cited market decline of around 10% in Hydraulics and Pneumatics. As a result, we are
pleased with our relative performance and confident that we have gained market share in an otherwise difficult year. Our sales pipeline and order
book have continued to strengthen throughout the year, growing with a number of new exciting orders secured for execution in 2025.

Net debt** increased by £0.4m to £15.1m at year end (2023: £14.7m). As a board, we remain very focused on the management of working capital
and are comfortable with the current debt profile of the business.

The team has worked tirelessly to improve the operational performance of the business, driving improved margins through commercial pricing and
cost control, delivering enhanced service levels and on-time deliveries, strengthening the senior leadership team and optimising all aspects of the
business. With the rebranding and restructuring now complete, and the new website launch expected in H1, we expect the improvements made
across 2024 to bear fruit this year. We believe we have a strong, stable, and scalable platform for improved growth into 2025 and beyond.
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Tel: +44 (0) 207 496 3000

TooleyStreet Communications (IR and media relations)
Fiona Tooley

Tel: +44 (0) 7785 703523

or email: fiona@tooleystreet.com

EDITORS NOTE:

Flowtech Fluidpower plc (AIM:FLO), is the largest supplier of fluid power products, systems and solutions in the UK, Ireland,
and Benelux. As a specialist we have the expertise and experience our customers need to help them minimise downtime,
optimise performance and maximise the lifespan of operations. Today, the Company is a strong market leader in a highly
fragmented £30bn European market. We work across virtually all industry sectors, serving the needs of our customers who are
designing, building, maintaining, and improving industrial plant, equipment, and operations. To read more about the Group,
please visit: www.flowtechfluidpower.com.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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