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Onshore Wind Disposal

GC P  I nfra is  pleased to announce i t has  disposed of i ts  interest in two opera-onal  onshore wind farms, Pates  Hi l l  W ind
Farm and Mi l ton Keynes  W ind Farm, with total  genera-ng capacity of 28M W  (the "P rojects"). The P rojects  are located in
Cumbria and Mi l ton Keynes, each with instal led capacity of 14M W, powered by seven Vestas  V80 2.0M W  turbines. The
P rojects  benefit from Renewable O bl iga-on (RO ) subs idy support and have been opera-onal  s ince 2010.  The P rojects  have
been acquired by OnPath Energy, a  subs idiary of Brookfield Asset Management.

The disposal  proceeds are made up of a  day one cons idera-on and a deferred element, the payment of which is  l inked to
mi lestones. W ithout factoring in any deferred amounts , the real ised I R R of the Company's  investment is  9.7%. I ncluding
deferred amounts  (and including the expected time of receipt of such amounts) increases  the IRR to 10.3%.

The disposal  proceeds (including deferred amounts) represent c. 88% of the valua-on included in the net asset value at 30
September 2024. Day one cash proceeds of c. £16.5 mi l l ion have been generated, with a  further c. £1.3 mi l l ion of deferred
proceeds, and c. £1.0 mi l l ion of tax benefi ts  released.

P roceeds from the disposal  wi l l  be used in l ine with the Company's  publ ished capital  a l loca-on pol icy and are expected to
contribute to the Company's  commitment to return at least £50 mi l l ion to shareholders  by way of share buy backs .

Capital Allocation Policy Update

The Board of Directors  of the Company reconfirmed i ts  commitment to the Capital  Al loca-on Pol icy in i ts  2024 Annual
Report and Accounts . Con-nuing to priori-se a  materia l  reduc-on in leverage, as  wel l  as  reducing equity-l ike exposures
and exposures  in certain sectors , whi lst a lso faci l i tating the return of £50 mi l l ion of capital  to shareholders .

This  disposal  represents  further progress  in faci l i ta-ng the Company's  execu-on on i ts  capital  a l loca-on pol icy,
decreas ing equity exposure to merchant electrici ty prices  and providing cash resources  to support the share buyback
programme. The Board and Gravis  Capital  Management Limited con-nue to focus  on addi-onal  opportuni-es  for
refinancings  or disposals  within the portfol io in order to achieve the targets , set out in the capital  a l location pol icy.

Andrew Didham, Chair of GCP Infra commented:

"This disposal reinforces the Company's commitment to its capital alloca�on policy and illustrates the a�rac�ve risk-adjusted
returns the Company has been able to achieve for shareholders. The disposal is in line with the stated objec�ves of the capital
alloca�on policy and the Board remain focused on the con�nued recycling of capital from the Company's assets as has been set
out in such policy."
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Notes to the Editor
 
About GCP Infra
GC P  I nfra is  a  closed-ended investment company and F TS E-250 cons-tuent, i ts  shares  are traded on the main market of the
London Stock Exchange. The Company's  objec-ve is  to provide shareholders  with regular, sustained, long-term
distribu-ons and to preserve capital  over the long term by genera-ng exposure to UK  infrastructure debt and related
and/or s imi lar assets .
 
The Company primari ly targets  investments  in infrastructure projects  with long term, publ ic sector-backed, avai labi l i ty-
based revenues. W here poss ible, investments  are structured to benefit from par-al  infla-on protec-on. GC P  I nfra is
advised by Gravis  Capital  Management Limited.
 
GC P  I nfra has  been awarded with the London Stock Exchange's  Green Economy Mark in recogni-on of i ts  contribu-on to
positive environmental  outcomes.
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