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Tufton Assets Limited ("SHIP")

Amalgamation of Administrator

The Company announces that, effective 31 January 2025, the Company's appointed Administrator and Company
Secretary, Apex Administration (Guernsey) Limited (the "Administrator"), completed an amalgamation of corporate
bodies pursuant to Part VI of the Companies (Guemsey? Law, 2008 with Apex Fund and Corporate Senices
Guemsey) Limited (the "Amalgamation”). As a result of the Amalgamation, the name of the Administrator and

mpany Secretary has changed to Apex Fund and Corporate Senices (Guemsey) Limited. There are no further
material changes arising from the Amalgamation and all pre-existing contractual arrangements in place between the
Company and the Administrator remain in force.

For further information, please contact:

Tufton Investment Management Limited (Investment Manager)  +44 (0) 20 7518 6700
Andrew Hampson
Nicolas Tirogalas

Singer Capital Markets +44 (0) 20 7496 3000
James Maxwell, Alex Bond, Jalini Kalaravy (Corporate Finance)
Alan Geewes, James Waterlow, Sam Greatrex (Sales)

Hudnall Capital LLP +44 (0) 20 7520 9085
Andrew Cade
Apex Fund and Corporate Services (Guernsey) Limited +44 (0) 20 3530 3600

James Taylor

About the Company

Tufton Assets Limited invests in a diversified portfolio of secondhand commercial sea-going vessels with the objective
of delivering strong cash flow and capital gains to investors. The Company's investment manager is Tufton Investment
Management Ltd. The Company has raised a total of approximately 316.5m (gross) through its Initial Public Offering
on the Specialist Fund Segment of the London Stock Exchange on 20 December 2017 and subsequent capital
raises.
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