
RNS Number : 6254V
Pulsar Helium Inc.
03 February 2025
 

THIS A N N O UN C EMEN T A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  IS RESTRIC TED A N D IS N OT FO R REL EA SE, P UBL IC ATIO N
O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN , IN TO  O R F RO M THE UN ITED STATES, AUSTRA L IA,
JA PA N  O R THE REP UBL IC  O F SO UTH A F RIC A O R TO  BE TRA N SMITTED, DISTRIBUTED TO, O R SEN T BY, A N Y  N ATIO N A L  O R
RESIDEN T O R C ITIZEN  O F A N Y  SUC H CO UN TRIES O R A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H REL EA SE, P UBL IC ATIO N  O R
DISTRIBUTION MAY CONTRAVENE LOCAL SECURITIES LAWS OR REGULATIONS.

NEWS RELEASE | FEBRUARY 3, 2025 | CASCAIS, PORTUGAL

PULSAR HELIUM ANNOUNCES SUCCESSFUL COMPLETION OF THE JETSTREAM #2 APPRAISAL WELL, TOPAZ PROJECT,
MINNESOTA, USA

P ulsar Hel ium I nc. (AI M: P LS R, TSX V: P LS R, OTCQ B: P S R H F) ("Pulsar" or the "Company"), a  leading hel ium project
development company, i s  pleased to announce the successful  comple7on of dri l l ing the Jetstream #2 appraisal  wel l  at i ts
flagship Topaz P roject in Minnesota, USA. The dri l l ing opera7on reached Total  Depth ("TD") of 5,638 feet (1,718 metres) on
February 1st, 2025, successful ly penetra7ng the en7re interpreted hel ium-bearing interval , and beyond. Elevated hel ium
values  were encountered in Jetstream #2 over a  gross  ver7cal  thickness  of 3,178 feet (969 metres) with samples  containing
up to 3.5% hel ium identi fied, despite di lution from atmospheric a i r due to the rotary a ir dri l l ing method used.

Key Achievements

•       Successful  Dri l l ing: Jetstream #2 reached i ts  target depth of 5,638 feet on February 1st, 2025.

•     P romis ing Hel ium Readings: Mud log gas  levels  containing up to 3.5% hel ium were encountered during dri l l ing.
These samples  are di luted by atmospheric a i r due to the rotary a ir dri l l ing method used, where air i s  forced into
the wel l  by compressors . Actual  hel ium concentra7on is  l ikely higher than the measured 3.5% and
uncontaminated samples  for laboratory analys is  wi l l  be acquired in due course to determine the true hel ium
concentration.

•     Expanded Reservoir: Elevated hel ium values  were encountered in Jetstream #2 over a  gross  ver7cal  thickness  of
3,178 feet (969 metres), commencing at 2,460 feet (650 metres) to and ending at TD.

•     Comprehensive Data Col lec7on: Down-hole wirel ine logging data was  acquired on February 1st, this  data wi l l  be
integrated with additional  downhole data that wi l l  be acquired over the coming weeks.

•       Next Steps: Addi7onal  data col lec7on, including op7cal  televiewer, high-defini7on spectroscopy, pressure, and
flow tes7ng, wi l l  be conducted for Jetstream #1 and #2 in February and March. Al l  data wi l l  then be sent to an
independent resource es7mator for a  resource update, and to Chart I ndustries  for produc7on scenario
assessment and conceptual  process ing faci l i ty des ign.

Thomas Abraham-James, President & CEO of Pulsar Helium, commented on the drilling:

"Drilling of the Jetstream #2 appraisal well and deepening of Jetstream #1 is now complete, both of which were a resounding
success with mul�ple high-concentra�on helium shows encountered. My congratula�ons to our opera�onal team for
accomplishing these tasks on �me and without injury. The newly iden�fied gas shows and highly encouraging helium readings
give us great confidence for this being the most significant new primary helium discovery in North A merica. We now move into
the all-important testing phase and I look forward to keeping the market updated with results as they arrive."

Expanded Reservoir Potential

Elevated hel ium values  for both Jetstream #1 and #2 occurred over a  gross  ver7cal  thickness  of 3,350 and 3,178 feet (1,021
and 969 metres) respec7vely, showing cons istency between wel ls  and suggests  that interpreted geophys ical  data correctly
indicates  that the hel ium-bearing zone extends beyond 2,200 feet (671 metres) which was the TD of Jetstream #1 prior to
deepening. The increased gross  hel ium-bearing interval  poten7al ly enhances  the project's  resource poten7al  and
underscores  the value of the Topaz Project.

Ongoing Analysis and Testing

Addi7onal  tes7ng, including op7cal  televiewer and high-defini7on spectroscopy are scheduled to occur later in February,
with pressure and flow tes7ng planned for March. These wi l l  further refine the Company's  understanding of the reservoir
properties  and production potentia l .

Strategic Significance

The Jetstream #1 appraisal  wel l  previous ly reached TD of 2,200 feet (671 metres) on February 27th, 2024, iden7fying top-
7er hel ium concentra7ons of up to 14.5%, wel l  above the 0.3% widely accepted economic threshold, and CO 2
concentra7ons exceeding 70% - with the laMer expected to further contribute to the project economics . The deepening of
Jetstream #1 and comple7on of Jetstream #2 are pivotal  s teps  in advancing P ulsar's  strategy to address  the increas ing
global  demand for hel ium as  the Company moves  toward i ts  objective of production.

This news release does not cons�tute an offer to sell or a solicita�on of an offer to buy any of the securi�es in the United States. 
The securi�es have not been and will not be registered under the United States Securi�es A ct of 1933, as amended (the "U.S .
Securi�es A ct") or any state securi�es laws and may not be offered or sold within the United States or to U.S . Persons unless
registered under the U.S. Securities Act and applicable state securities laws or an exemption from such registration is available.

On behalf Pulsar Hel ium Inc.

"Thomas Abraham-James"

Pres ident, CEO and Director
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About Pulsar Helium Inc.

P ulsar Hel ium I nc. i s  a  publ icly traded company l i s ted on the AI M market of the London Stock Exchange and the TSX  Venture
Exchange with the 7cker P LS R, as  wel l  as  on the OTCQ B with the 7cker P S R H F. P ulsar's  porSol io cons ists  of i ts  flagship
Topaz hel ium project in Minnesota, USA, and the Tunu hel ium project in Greenland. P ulsar i s  the first mover in both
locations  with primary hel ium occurrences  not associated with the production of hydrocarbons identi fied at each.

For further information vis i t:

Website https://pulsarhel ium.com

X https://x.com/pulsarhel ium  

LinkedIn https://ca.l inkedin.com/company/pulsar-hel ium-inc.  

Neither the TSX  Venture Exchange nor its Regula�on Services P rovider (as that term is defined in the policies of the TSX  Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Qualified Person Signoff

I n accordance with the AI M Note for Mining and O i l  and Gas  Companies , the Company discloses  that Thomas Abraham-
James, P res ident, C EO  and Director of the Company has  reviewed the technical  informa7on contained herein. Mr. Abraham-
James has  approximately 20 years  in the mineral  explora7on industry, i s  a  Chartered P rofess ional  Fel low of the
Australas ian I ns7tute of Mining and Metal lurgy (FAus I M M C P  (Geo)), a  Fel low of the Society of Economic Geologists  and a
Fel low of the Geological  Society of London.

Forward-Looking Statements

This  news release and the interview contains  forward-looking informa7on within the meaning of Canadian securi7es
legis la7on (col lec7vely, "forward-looking statements") that relate to the Company's  current expecta7ons and views of
future events . Any statements  that express , or involve discuss ions  as  to, expecta7ons, bel iefs , plans, objec7ves,
assump7ons or future events  or performance (oTen, but not a lways, through the use of words  or phrases  such as  "wi l l
l ikely result", "are expected to", "expects", "wi l l  con7nue", "is  an7cipated", "an7cipates", "bel ieves", "es7mated", "intends",
"plans", "forecast", "projec7on", "strategy", "objec7ve" and "outlook") are not historical  facts  and may be forward-looking
statements . Forward-looking statements  herein include, but are not l imited to, s tatements  rela7ng to the poten7al  impact
of deepening Jetstream #1 and the poten7al  impact of such deepening on the next i tera7on of the resource es7mate; the
expected timing to commence dri l l ing; and the potentia l  for future wel ls . Forward-looking statements  may involve estimates
and are based upon assump7ons made by management of the Company, including, but not l imited to, the Company's
capital  cost es7mates, management's  expecta7ons regarding the avai labi l i ty of capital  to fund the Company's  future
capital  and operating requirements  and the abi l i ty to obtain a l l  requis i te regulatory approvals .

No reserves  have been ass igned in connec7on with the Company's  property interests  to date, given their early stage of
development. The future value of the Company is  therefore dependent on the success  or otherwise of i ts  ac7vi7es, which
are principal ly directed toward the future explora7on, appraisal  and development of i ts  assets , and poten7al  acquis i7on
of property interests  in the future. Un-risked Con7ngent and P rospec7ve Hel ium Volumes have been defined at the Topaz
P roject. However, es7ma7ng hel ium volumes is  subject to s ignificant uncertain7es  associated with technical  data and the
interpreta7on of that data, future commodity prices , and development and opera7ng costs . There can be no guarantee that
the Company wi l l  successful ly convert i ts  hel ium volume to reserves  and produce that es7mated volume. Es7mates  may
alter s ignificantly or become more uncertain when new informa7on becomes avai lable due to for example, addi7onal
dri l l ing or produc7on tests  over the l i fe of field. As  es7mates  change, development and produc7on plans  may also vary.
Downward revis ion of hel ium volume estimates  may adversely affect the Company's  operational  or financial  performance.

Hel ium volume es7mates  are express ions  of judgement based on knowledge, experience and industry prac7ce. These
es7mates  are imprecise and depend to some extent on interpreta7ons, which may ul7mately prove to be inaccurate and
require adjustment or, even i f val id when original ly calculated, may al ter s igni ficantly when new information or techniques
become avai lable. As  further informa7on becomes avai lable through addi7onal  dri l l ing and analys is  the es7mates  are
l ikely to change. Any adjustments  to volume could affect the Company's  explora7on and development plans  which may, in
turn, affect the Company's  performance. The process  of es7ma7ng hel ium resources  is  complex and requires  s ignificant
decis ions  and assump7ons to be made in evalua7ng the rel iabi l i ty of avai lable geological , geophys ical , engineering, and
economic date for each property. D ifferent engineers  may make different es7mates  of resources, cash flows, or other
variables  based on the same avai lable data.

Forward-looking statements  are subject to a  number of risks  and uncertain7es, many of which are beyond the Company's
control , which could cause actual  results  and events  to differ materia l ly from those that are disclosed in or impl ied by
such forward- looking statements . Such risks  and uncertain7es  include, but are not l imited to, that P ulsar may be
unsuccessful  in deepening the Jetstream #1, in dri l l ing commercial ly produc7ve wel ls ; the uncertainty of resource
es7ma7on; opera7onal  risks  in conduc7ng explora7on, including that dri l l  costs  may be higher than es7mates  and the
potentia l  for

delays  in the commencement of dri l l ing; commodity prices; health, safety and environmental  factors ; and other factors  set
forth above as  wel l  as  under "Cau7onary Note Regarding Forward Looking Statements  and Market and I ndustry Data" and
"Risk Factors" in the AI M Admiss ion Document publ ished on O ctober 14th, 2024, found on the Company's  web s i te at
https://pulsarhelium.com/investors/aim-rule-26/default.aspx.   

Forward-looking statements  contained in this  news release are as  of the date of this  news release, and the Company
undertakes  no obl iga7on to update or revise any forward-looking statements , whether as  a  result of new informa7on,
future events  or otherwise, except as  may be required by law. New factors  emerge from 7me to 7me, and i t i s  not poss ible
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future events  or otherwise, except as  may be required by law. New factors  emerge from 7me to 7me, and i t i s  not poss ible
for the Company to predict a l l  of them or assess  the impact of each such factor or the extent to which any factor, or
combina7on of factors , may cause results  to differ materia l ly from those contained in any forward-looking statement. No
assurance can be given that the forward-looking statements  herein wi l l  prove to be correct and, accordingly, investors
should not place undue rel iance on forward-looking statements . Any forward-looking statements  contained in this  news
release are express ly qual i fied in their enti rety by this  cautionary statement.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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