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Oriole Resources PLC 
('Oriole Resources ' or 'the Company' or 'the Group')

 
Encouraging Results from Discovery Hole in Maiden Drilling Programme at Mbe Licence, in Cameroon

29.75m at 0.82g/t gold, including 17.30m at 1.09g/t gold and

26.30m at 0.62g/t gold, including 10.90m at 1.02g/t gold

 

O riole Resources  P LC (AI M: O R R), the AI M-quoted gold explora$on company focussed on West and Central  Africa, i s

pleased to provide an update on i ts  90%[1] owned Mbe orogenic gold project ('Mbe' or the 'P roject') in Cameroon, one of
five l icences  within the Company's  district-scale Central  Licence Package ('C LP ').  BC M I nterna$onal  ('BC M') has  acquired
an ini tia l  10% interest in Mbe and is  earning up to a  further 40% interest by spending up to US 4 mi l l ion on exploration. 

A ful ly funded maiden diamond dri l l ing programme is  currently underway at the M B01-S target for a  planned 6,590 metres
('m') in 24 holes , to fol low-up on previous ly reported highly encouraging results  from soi l , rock-chip and trench sampl ing.

 
Highlights
 

·    A total  of 1,391m of maiden ('Phase 1') diamond dri l l ing has  been completed in the fi rst four holes  at Mbe.
·    Results  from the first of two scissor hole pairs  at M B01-S have del ivered mul$ple gold ('Au') mineral ised

intersections  (us ing a  0.20 gramme per tonne ('g/t') Au lower cut-off grade), including (Figure 1, Table 1):
 
MBDD001 (drilled towards 090 degrees):

o  2.00m at 3.24g/t Au from 80.40m
o  1.00m at 3.57g/t Au from 108.00m
o  1.95m at 1.82g/t Au from 310.25m, including 1.00m at 3.18g/t Au

 
MBDD002 (drilled towards 270 degrees):

o  1.00m at 1.47g/t Au from 15.90m
o  1.15m at 1.01g/t Au from 49.95m
o  1.80m at 1.18g/t Au from 83.10m
o  29.75m at 0.82g/t Au from 94.95m, including 17.30m at 1.09g/t Au
o  26.30m at 0.62g/t Au from 133.50m, including 10.90m at 1.02g/t Au, 1.00m at 1.07g/t Au, and 1.00m at

1.38g/t Au
o  6.80m at 1.06g/t Au from 165.90m  

 
·    The results  correlate wel l  with the previous  trenching results , with narrower zones  of higher grade (>1g/t Au) gold

mineral isation occurring within broader envelopes  of lower grade materia l .
·    The higher grading mineral ised materia l  i s  related to moderately east-dipping (approximately 50 degrees) NNW-

trending zones  of smoky quartz veinlets , that cross-cut more prominent, s teeply dipping NNE structures  to create
zones  of brecciation which are strongly mineral ised.

·    Assessment of the structural  controls  on mineral isa$on has  confirmed that the remaining holes  should be dri l led
towards  270 degrees  to target an overal l  subver$cal  mineral ised zone that dips  steeply to the east, as  wel l  as  the
high-grading NNW  trending structures  that dip at around 50 degrees  to the east.  The programme wi l l  be modified
accordingly to optimise the expected mineral ised intersection orientation.

·    Results  from the second pair of scissor holes , M BD D003 and M BD D004, are expected later this  month, based on a
visual  assessment of the core, there also appears  to be mineral isation within these holes .
 

Chief Execu0ve O fficer of O riole Resources, Mar0n Rosser, said: "The first few holes of any maiden drilling programme are
always eagerly awaited and, based on the earlier excellent trenching results, our hopes were high.  Hole M BD D002 did not
disappoint, delivering a discovery hole with mul#ple significant gold mineralised intersec#ons over substan#al widths. 
Importantly, the purpose of the first scissor hole pair to provide key geological structural informa#on, for op#mal intersec#on of
gold mineralisa#on, has been sa#sfied.  Moreover, given the appearance of the core in the second scissor pair of holes, there are
further promising signs of mineralisa#on.  In summary, we are pleased with the results reported and the progress made already
at this early stage."

 



Figure 1. Cross sec0on for drilling fence line N 872482 showing interpreted mineralised zones and selected mineralised
intervals from holes MBDD001 (green labels) and MBDD002 (blue labels). The fence line is located approximately 40m to the
south of trench MBT008, the results for which are shown in red along the surface trace (announcement dated 30
September 2024).

 
 
 
 
Further Details
 
Mbe, with a  l icence area of 312 square ki lometres  ('km2'), i s  an orogenic gold project located within the broader
2,266km2 'Eastern C LP ' package of five con$guous gold-focussed explora$on l icences  in the Adamawa region in
central  Cameroon.  S ince 2022, the Company's  systema$c explora$on programmes have iden$fied a 3 ki lometre ('km')-
long, NE-trending prospect, named M B01 (or the 'P rospect'), which s i ts  within a  wider 12.5km-long zone of gold-in-soi l
anomal ism that trends  ENE.

At M B01, increased di la$on at the s i tes  of structural  intersec$ons (steeply dipping NNE, and NNW  trending structures  that
dip approximately 50 degrees  to the east) i s  bel ieved to have resulted in enhanced levels  of gold deposi$on at the northern
target, M B01-N, and the southern target, M B01-S.  Gold mineral isa$on at these targets  comprises  high-grade, sulphide-rich
quartz veins , veinlets  and breccias  that occur within, or at the contact with, an intensely a l tered fels ic unit, which i tsel f i s
mineral ised and creates  wide envelopes  of pervas ive, lower-grade gold mineral isation. 

Trenching over these anomal ies  in 2024 confirmed wide zones  of anomal ism, including 51.00m at 1.02g/t Au (M BT007),
88.00m at 0.71g/t Au and 47.75m at 1.23g/t Au (M BT008), and 79.00m at 0.43g/t Au (M BT015); announcements  dated 30
September 2024 and 12 November 2024).

I n November 2024, the Company commenced a ful ly funded maiden diamond dri l l ing programme for a  planned 6,590m in
24 holes  at the M B01-S target.  To date, a  total  of 1,391m dri l l ing has  been completed in four holes , M BD D001-04.  These
holes  were scissored pairs , with M BD D001 and M BD D003 dri l led towards  the east (090 degrees), and M BD D002 and
M BD D004 dri l led towards  the west (270 degrees), in order to assess  the op$mal  orienta$on for intersec$ng the gold
mineral isa$on, and to guide the rest of the dri l l ing programme (Figure 2).  Al l  holes  were dri l led with an incl ina$on of 50
degrees.

 



Figure 2. Drill plan for Phase 1 drilling at MB01-S

 

The Company today reports  results  for holes  M BD D001 and M BD D002.  The results  have confirmed that there is  a  good
correla$on between the visual  geology and the gold assay values.  The best results  were returned from M BD D002 and
include: 29.75m at 0.82g/t Au, including 17.30m at 1.09g/t Au (F igure 3); 26.30m at 0.62g/t Au, including 10.90m at 1.02g/t
Au, 1.00m at 1.07g/t Au and 1.00m at 1.38g/t Au; and 6.80m at 1.06g/t Au (F igure 1, Table 1).  This  hole, which was
orientated towards  270 degrees, i t intersected the NNW-trending structures  perpendicularly and these structures  are
deemed to be the most s ignificant for gold mineral isa$on within the system.  I ntersec$on of the E-trending and NNW-
trending structures  has  created zones  of breccia$on within a  sub-ver$cal  geological  zone that i s  cons idered to be a key
target for gold mineral isation. 
 

Figure 3: Sulphide-mineralised breccia in hole MBDD002, with smoky quartz veinlets (in two, cross-cutting
orientations) and strong pervasive silicification.  This interval has an average grade of 3.80m at 2.81g/t Au
from 101.20m.

 
W hi lst M BD D001 intersected some of these NNW-trending structures , i t did so 'down-dip' and i t i s  bel ieved that this  hole
dri l led beneath the mineral ised target area.  Nevertheless , a  number of gold mineral ised intervals  were intersected,
including 2.00m at 3.24g/t Au, as  shown in Table 1 and Figure 1.
 
Al l  samples  were analysed for gold, us ing a  photon assay method.  A review of the Q ual i ty Assurance, Q ual i ty Control
('QAQC') samples  has  confi rmed that a l l  data for reported intervals  fa l l s  within acceptable l imits  of error. 
 
Table 1. Calculated intersec0ons from Phase 1 holes MBDD001 and MBDD002, using a 0.20g/t Au lower cut-off grade.
 Results greater than 1 g/t Au are in bold.
 
 From (m) To (m) Grade (g/t Au) Intersection
MBDD001 80.40 82.40 3.24 2.00m at 3.24g/t Au
and 108.00 109.00 3.57 1.00m at 3.57g/t Au
and 115.60 116.60 0.98 1.00m at 0.98g/t Au
and 138.60 140.75 0.97 2.15m at 0.97g/t Au
and 152.25 153.25 0.28 1.00m at 0.28g/t Au
and 163.25 164.25 0.35 1.00m at 0.35g/t Au
and 182.85 183.85 0.20 1.00m at 0.20g/t Au
and 206.70 212.70 0.37 6.00m at 0.37g/t Au
and 222.60 235.00 0.42 12.40m at 0.42g/t Au
and 244.25 245.25 0.99 1.00m at 0.99g/t Au
and 270.00 271.00 0.82 1.00m at 0.82g/t Au
and 275.60 282.10 0.39 6.50m at 0.39g/t Au
and 306.85 308.05 0.25 1.20m at 0.25g/t Au
and 310.25 312.20 1.82 1.95m at 1.82g/t Au
incl 311.20 312.20 3.18 1.00m at 3.18g/t Au
and 327.25 328.45 0.25 1.20m at 0.25g/t Au
and 331.60 332.60 0.20 1.00m at 0.20g/t Au
and 344.45 346.80 0.28 2.35m at 0.28g/t Au
MBDD002 5.90 6.90 0.48 1.00m at 0.48g/t Au
and 15.90 18.70 0.84 2.80m at 0.84g/t Au
incl 15.90 16.90 1.47 1.00m at 1.47g/t Au
and 30.55 31.95 0.51 1.40m at 0.51g/t Au
and 42.55 43.65 0.43 1.10m at 0.43g/t Au
and 44.95 46.05 0.31 1.10m at 0.31g/t Au
and 48.75 52.20 0.66 3.45m at 0.66g/t Au
incl 49.95 51.10 1.01 1.15m at 1.01g/t Au
and 64.75 67.20 0.35 2.45m at 0.35g/t Au
and 70.80 71.90 0.56 1.10m at 0.56g/t Au
and 75.90 77.00 0.29 1.10m at 0.29g/t Au
and 81.30 85.90 0.73 4.60m at 0.73g/t Au



and 81.30 85.90 0.73 4.60m at 0.73g/t Au
incl 83.10 84.90 1.18 1.80m at 1.18g/t Au
and 94.45 124.20 0.82 29.75m at 0.82g/t Au
incl 96.20 113.50 2.81 17.30m at 1.09g/t Au
and 133.50 159.80 0.62 26.30m at 0.62g/t Au
incl 138.50 139.50 1.07 1.00m at 1.07g/t Au
incl 141.50 152.40 1.02 10.90m at 1.02g/t Au
incl 156.80 157.80 1.38 1.00m at 1.38g/t Au
and 165.90 172.70 1.06 6.80m at 1.06g/t Au
incl 168.75 170.70 2.10 1.95m at 2.10g/t Au
and 188.25 190.55 0.35 2.30m at 0.35g/t Au
and 196.60 197.60 0.57 1.00m at 0.57g/t Au
* Intervals greater than 1.00m, calculated using a 0.20g/t Au lower cut-off grade and no more than 35% internal
dilution.  True widths not currently known.

 

Albeit a  relatively new method, photon assay is  widely accepted by the industry and has  the benefi t of a  quicker turnaround
than the more tradi$onal  fire assay method.  S ince this  i s  a  new prospect, the Company is  a lso comple$ng an expanded
orienta$on study to assess  the most appropriate method to use on this  style of mineral isa$on going forward.  As  such, fire
assay analyses  are a lso being run by way of comparison and any meaningful  changes  to the intersections  in Table 1 wi l l  be
reported in due course.

A structural  assessment of the core has  deemed the 270-degree orienta$on at -50 degree incl ina$on, to be op$mal  for
intersec$ng the sub-ver$cal  zones  of mineral isa$on in a  sub-perpendicular direc$on, and therefore to get a  beHer
assessment of true widths. This  assessment has  a lso been endorsed by an independent structural  consultant.  Accordingly,
the dri l l  holes  on fence l ine N872482 have been revised to an azimuth of 270 degrees, and the remainder of the programme
wil l  a lso be modified to dri l l  towards  this  orientation.

I n the mean$me, dri l l ing of the second scissor hole pair (M BD D003 and M BD D004), located approximately 200m to the
north, i s  now complete.  Based on the visual  geology, in par$cular pervas ive s i l icifica$on and breccia$on, there also
appears  to be mineral isa$on in these holes .  These holes  wi l l  be reported as  a  pair, to give beHer context on the geology
and structure, and results  for these holes  are expected later this  month.

Further informa$on can be found in the Mbe JO RC Table 1 disclosure on the fol lowing page of the Company's  website
https://orioleresources.com/projects/mbe/. 

 
 
Competent Persons Statement
 
The technical  informa$on in this  release that relates  to Explora$on Results  and the planned explora$on programme has
been compi led by Mrs  C la ire Bay (Execu$ve Director).  C la i re Bay (M Geol , CGeol) i s  a  Competent Person as  defined in the
JO RC code and takes  responsibi l i ty for the release of this  informa$on.  C la i re has  reviewed the informa$on in this
announcement and confirms that she is  not aware of any new informa$on or data that materia l ly affects  the informa$on
reproduced here.
 
The informa$on contained within this announcement is deemed to cons$tute inside informa$on as
s$pulated under the retained EU law version of the Market Abuse Regula$on (EU) No. 596/2014 (the "UK
MAR") which is part of UK law by virtue of the European Union (Withdrawal) Act 2018.  The informa$on is
disclosed in accordance with the Company's obliga$ons under Ar$cle 17 of the UK MAR.  Upon the publica$on
of this announcement, this inside information is now considered to be in the public domain.
 
 

** ENDS **
 
 
 
For further information please visit www.orioleresources.com,  @OrioleResources on X, 

or contact:
Oriole Resources Plc Tel : +44 (0)23 8065 1649

Martin Rosser / Bob Smeeton / Cla ire Bay

 

BlytheRay (PR Contact) Tel : +44 (0)20 7138 3204

Tim Blythe / Megan Ray

 

Grant Thornton UK LLP Tel : +44 (0)20 7383 5100

Samantha Harrison / Ciara Donnel ly / El l iot Peters

SP Angel Corporate Finance LLP
Ewan Leggat
 

Tel : +44 (0)20 3470 0470

 
Notes to Editors:
O riole Resources  P LC is  an AI M-l isted gold explora$on company, with projects  in West and Central  Africa.  I t i s  focussed
on early-stage explora$on in Cameroon, where the Company has  reported a Resource of 375,000 oz Au at 2.30g/t in the

https://orioleresources.com/projects/bibemi/
http://www.orioleresources.com


on early-stage explora$on in Cameroon, where the Company has  reported a Resource of 375,000 oz Au at 2.30g/t in the
JO RC I nferred category at i ts  90% owned Bibemi  project and has  iden$fied mul$-ki lometre gold and l i thium anomal ies
within the district-scale Central  Licence Package project.  BC M I nterna$onal  i s  currently earning up to a  50% interest in the
Bibemi  and Mbe projects  in return for a  combined investment of US 1.5 mi l l ion in s ignature payments , up to US 8 mi l l ion in
exploration expenditure, as  wel l  as  JORC resource-based success  payments .
 
At the Senala gold project in Senegal , AGEM Senegal  Explora$on Suarl  ('AGEM'), a  whol ly owned subs idiary of Managem
Group, has  recently completed a s ix-year earn-in to acquire an es$mated 59% beneficial  interest in the Senala Explora$on
Licence by spending US 5.8 mi l l ion.  A review of expenditure and discuss ions  on the forma$on of a  joint-venture company
are currently underway.  The Company also has  several  interests  and royal$es  in companies  opera$ng in East Africa and
Turkey that could give future cash payments .

[1] Oriole is  currently undertaking a  restructuring process  that, once completed, wi l l  see i t increase i ts  holding from 80% to a  90% interest in the

Project (announcement dated 17 October 2024).
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