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NOT FO R R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N (D I R EC TLY O R I ND I R EC TLY) I N W H O LE O R I N PART I N, I NTO  O R F RO M ANY
JUR I S D I C TI O N W H ER E TO  D O  S O  WO ULD CO NSTI TUTE A VI O LATI O N O F TH E R ELEVANT LAWS O R R EGULATI O NS O F TH AT
JURISDICTION.

TH I S I S  AN ANNO UNC EM ENT O F A P O S S I BLE O F F ER FALLI NG UND ER R ULE 2.4 O F TH E C I TY CO D E O N TAK EOVERS AND M ERGERS
(TH E "CO D E") AND D O ES NOT CO NSTI TUTE AN ANNO UNC EM ENT O F A F I R M I NTENTI O N TO  M AK E AN O F F ER UND ER R ULE 2.7 O F
TH E CO D E. TH ER E C AN BE NO  C ERTAI NTY TH AT ANY F I R M O F F ER W I LL BE M AD E, NO R AS TO  TH E TER M S O N W H I C H ANY F I R M
OFFER MIGHT BE MADE.

 

FOR IMMEDIATE RELEASE           

4 February 2025
 Team Internet Group plc

("Team Internet")

 

Extension of PUSU Deadline under Rule 2.6(c) of the Code

 

O n 7 January 2025, the Board of Team I nternet (the "Board") announced that i t had received two separate approaches  from
TowerBrook Capital  Partners (U.K.) LLP  ("TowerBrook") and Verdane Fund Manager AB ("Verdane") respec8vely regarding
poss ible offers  to acquire the entire issued and to be issued share capital  of Team Internet.

On 10 January 2025, TowerBrook confirmed that i t does  not intend to make an offer for Team Internet.

Discussions between Team Internet and Verdane, including undertaking a due diligence review, nego8a8ng
the full terms of the Possible Offer and addressing other pre-condi8ons, have made material progress and
remain ongoing.
 
In accordance with Rule 2.6(c) of the Code, the Board has requested, and the Panel on Takeovers and Mergers
(the "Panel") has consented to, an extension to the deadline by which Verdane is required either to
announce a firm inten8on to make an offer for Team Internet in accordance with Rule 2.7 of the Code or to
announce that it does not intend to make an offer, un8l 5.00 p.m. (London 8me) on 4 March 2025 (the
"Revised PUSU Deadline"). The Revised PUSU Deadline may only be extended with the agreement of Team
Internet and the Panel in accordance with Rule 2.6(c) of the Code.
 
There can be no certainty that a firm offer will be made for Team Internet nor to the terms on which any such
firm offer might be made.
 
A further announcement will be made as and when appropriate.
 

Enquiries

For further information, please contact:

Team Internet Group plc                                                                                              +44 (0) 203 388 0600

Michael Riedl, Chief Executive Officer

William Green, Chief Financial Officer
 

HSBC Bank plc (Financial Adviser)                                                                            +44 (0) 20 7991 8888

Christopher Fincken / Andrew Owens

Al ina Vaskina (Corporate Broking)

 

Zeus Capital Limited (NOMAD and Joint Broker)

Nick Cowles  / James Edis  (Investment Banking)                                                                 +44 (0) 161 831 1512

Dominic King (Corporate Broking)                                                                             +44 (0) 203 829 5000

 

Important notices

I n accordance with Rule 26.1 of the Takeover Code, a  copy of the announcement wi l l  be avai lable on Team I nternet's
website at www.teaminternet.com by no later than 12 noon (London 8me) on the bus iness  day fol lowing the date of this
announcement. The content of the website referred to in this  announcement is  not incorporated into, and does  not form
part of, this  announcement. This  announcement is  not intended to, and does  not, cons8tute or form part of any offer,
invita8on or the sol ici ta8on of an offer to purchase, otherwise acquire, subscribe for, sel l  or otherwise dispose of, any



invi ta8on or the sol ici ta8on of an offer to purchase, otherwise acquire, subscribe for, sel l  or otherwise dispose of, any
securi8es, or the sol ici ta8on of any vote or approval  in any jurisdic8on, pursuant to this  announcement or otherwise. Any
offer wi l l  be made solely by certain offer documenta8on which wi l l  contain the ful l  terms and condi8ons of any offer,
including detai ls  of how i t may be accepted.

This  announcement has  been prepared in accordance with Engl ish law and informa8on disclosed may not be the same as
that which would have been prepared in accordance with the laws of jurisdictions  outs ide England.

The distribu8on of this  announcement in jurisdic8ons other than the United K ingdom and the avai labi l i ty of any offer to
shareholders  of Team I nternet who are not res ident in the United K ingdom may be affected by the laws of relevant
jurisdic8ons. Therefore, any persons  who are subject to the laws of any jurisdic8on other than the United K ingdom or
shareholders  of Team I nternet who are not res ident in the United K ingdom wi l l  need to inform themselves  about, and
observe, any appl icable requirements .

H S BC Bank plc i s  authorised by the P R A and regulated by the FC A and the P R A in the United K ingdom and is  ac8ng
exclus ively for Team I nternet and no one else in connec8on with the poss ible offer and other maIers  referred to in this
announcement and wi l l  not regard any other person (whether or not a  recipient of this  announcement) as  a  cl ient in
rela8on to the poss ible offer or any other maIers  referred to in this  announcement and is  not, and wi l l  not be, responsible
to anyone other than Team I nternet for providing the protec8ons afforded to i ts  cl ients  or for providing advice in rela8on
to the poss ible offer, the contents  of this  announcement or any transac8on or arrangement referred to in this
announcement.

 

Disclosure requirements of the  Takeover Code

Under Rule 8.3(a) of the Takeover Code, any person who is  interested in 1% or more of any class  of relevant securi8es  of an
offeree company or of any securi8es  exchange offeror (being any offeror other than an offeror in respect of which i t has
been announced that i ts  offer is , or i s  l ikely to be, solely in cash) must make an O pening Pos i8on Disclosure fol lowing the
commencement of the offer period and, i f later, fol lowing the announcement in which any securi8es  exchange offeror is
first iden8fied. An O pening Pos i8on Disclosure must contain detai ls  of the person's  interests  and short pos i8ons in, and
rights  to subscribe for, any relevant securi8es  of each of (i ) the offeree company and (i i ) any securi8es  exchange offeror(s).
An O pening Pos i8on Disclosure by a  person to whom Rule 8.3(a) appl ies  must be made by no later than 3.30 pm (London
8me) on the 10th bus iness  day fol lowing the commencement of the offer period and, i f appropriate, by no later than 3.30
pm (London 8me) on the 10th bus iness  day fol lowing the announcement in which any securi8es  exchange offeror is  first
iden8fied. Relevant persons  who deal  in the relevant securi8es  of the offeree company or of a  securi8es  exchange offeror
prior to the deadl ine for making an Opening Pos ition Disclosure must instead make a Deal ing Disclosure.

Under Rule 8.3(b) of the Takeover Code, any person who is , or becomes, interested in 1% or more of any class  of relevant
securi8es  of the offeree company or of any securi8es  exchange offeror must make a Deal ing Disclosure i f the person deals
in any relevant securi8es  of the offeree company or of any securi8es  exchange offeror. A Deal ing Disclosure must contain
detai ls  of the deal ing concerned and of the person's  interests  and short pos i8ons in, and rights  to subscribe for, any
relevant securi8es  of each of (i ) the offeree company and (i i ) any securi8es  exchange offeror, save to the extent that these
detai ls  have previous ly been disclosed under Rule 8. A Deal ing Disclosure by a  person to whom Rule 8.3(b) appl ies  must be
made by no later than 3.30 pm (London time) on the bus iness  day fol lowing the date of the relevant deal ing.

I f two or more persons  act together pursuant to an agreement or understanding, whether formal  or informal , to acquire or
control  an interest in relevant securi ties  of an offeree company or a  securi ties  exchange offeror, they wi l l  be deemed to be a
s ingle person for the purpose of Rule 8.3.

O pening Pos i8on Disclosures  must a lso be made by the offeree company and by any offeror and Deal ing Disclosures  must
also be made by the offeree company, by any offeror and by any persons  ac8ng in concert with any of them (see Rules  8.1,
8.2 and 8.4).

Detai ls  of the offeree and offeror companies  in respect of whose relevant securi8es  O pening Pos i8on Disclosures  and
Deal ing Disclosures  must be made can be found in the Disclosure Table on the Takeover Panel 's  website at
www.thetakeoverpanel .org.uk, including detai ls  of the number of relevant securi8es  in issue, when the offer period
commenced and when any offeror was  fi rst identi fied. You should contact the Panel 's  Market Survei l lance Unit on +44 (0)20
7638 0129 i f you are in any doubt as  to whether you are required to make an O pening Pos i8on Disclosure or a  Deal ing
Disclosure.

Certain statements  in this  announcement are forward looking and so involve risk and uncertainty because they relate to
events , and depend upon ci rcumstances  that wi l l  occur in the future and therefore results  and developments  can differ
materia l ly from those an8cipated. The forward-looking statements  reflect knowledge and informa8on avai lable at the date
of prepara8on of this  announcement and Team I nternet undertakes  no obl iga8on to update these forward-looking
statements .
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