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Aptitude Software Group plc

("Apti tude", "the Group")

Full Year Trading Update and Notice of Results

Ap�tude (LS E:APTD), a  market-leading provider of finance transforma�on so%ware solu�ons, specia l is ing in ful ly
autonomous finance, today provides  an update for the financial  year ended 31 December 2024.

Ap�tude made pos i�ve progress  in 2024, del ivering revenue and profits  in l ine with expecta�ons and advancing i ts
strategic goals . Despite macroeconomic condi�ons, par�cularly in the US and UK , which s lowed customer decis ion-making
earl ier in the year, recent weeks  have shown renewed momentum.

O n a constant currency bas is , AR R for our AI  Autonomous Finance solu�ons, including Fynapse, grew 12% year-on-year to
£17.1 mi l l ion (31 December 2023: £15.3 mi l l ion, 12%). Selected wins  include new Fynapse cl ients , including a  US-based
insurance brokerage, a  leading interac�ve entertainment provider, a  global  insurer opera�ng across  over 50 countries ,
and a major contract win with one of Austral ia 's  largest financial  services  groups. Addi�onal ly, we achieved con�nued
expansion with the Apti tude Accounting Hub and Fynapse through a Big-4 accountancy fi rm's  managed service.

We surpassed our goal  of achieving 30% So%ware AR R through partners , driven by strong col labora�ons with H S O,
Microso%, and a Big 4 accountancy firm.  So%ware churn was reduced to 8% (31 December 2023: 10%), reflec�ng improved
customer reten�on and efforts  to address  legacy chal lenges. We also achieved strong expansion across  our exis�ng cl ient
base, with improved upsel l  activi ty across  21 of our cl ients .

The Group is  ac�vely trans i�oning the bus iness  to pos i�on i tsel f for long-term success  around i ts  market leading
autonomous finance solu�on, Fynapse. As  a  result, the Group's  overal l  AR R grew by 2% on a constant currency bas is  in the
year to £52.1 mi l l ion (31 December 2023: £51.3 mi l l ion, 30 June 2024: £50.9 mi l l ion). Total  Revenue is  expected to be c£70
mil l ion, (31 December 2023: £74.7 mi l l ion) as  an�cipated and in l ine with the strategic shi% to partner led sales  and
implementation. This  has  led to an increase in the proportion of recurring revenue to 78% (2023: 74%).

The Group's  balance sheet remains  strong, with cash at 31 December 2024 of £30.4 mi l l ion (31 December 2023: £34.1
mi l l ion) and net funds  of £20.3 mi l l ion (31 December 2023: £22.7 mi l l ion). This  reflects  the Group's  strong underlying cash
generation which has  enabled us  to fund our dividends and the share buy-back program.

Outlook
We are pleased with the substan�al  progress  made and the materia l ly improved pos i�on of the bus iness  compared to last
year. The new year has  started wel l , notably, on 31 January 2025, a  Top 10 US Health I nsurer commiEed to migra�ng to
Fynapse from our Ap�tude Accoun�ng Hub, with a  total  contract value of £5.7 mi l l ion. This  brings  our total  number of
Fynapse cl ients  to five. The Group is  confident of materia l ly increas ing the number of new Fynapse contract wins  both from
the existing customer base and new logos  in the current year.

Notice of Results

The Group expects  to issue i ts  results  for the year ended 31 December 2024 on Wednesday 26 March 2025.

A presenta�on for analysts  wi l l  take place on the day.  Analysts  wishing to aEend should contact
apti tude@almastrategic.com to register.
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 About Aptitude Software

 Apti tude Software provides  software solutions  that del iver ful ly autonomous finance to enable i ts  cl ients  to drive growth,
efficiency and sustainabi l i ty. Fynapse is  Apti tude's  intel l igent finance data management and accounting platform des igned
to increase productivi ty and lower costs  for finance teams global ly. Fynapse provides  a  s ingle view of finance and
business  data, unparal leled performance and automation, faster and better ins ights , user-friendly functional i ty and
market-leading total  cost of ownership.
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