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Life Science REIT plc

("Li fe Science REIT" or the "Company")

Further leasing progress with 17,200 sq ft letting at Cambourne Park, ahead of ERV

Li fe Science R EI T (LS E: LABS), the real  estate investment trust focused on UK  l i fe sciences  proper1es, has  let 17,200 sq 3 at
Bui lding 1020 at i ts  Cambourne Park Science & Technology Campus ("Cambourne Park") in Cambridge, to 42 Technology
Limited ("42T"), a  product des ign and innova1on consultancy which del ivers  specia l is t technical  solu1ons in the
Healthcare & Li fe Sciences, Industria l  and Consumer sectors .

42T, which is  ups izing from i ts  exis1ng premises  elsewhere in Cambridgeshire, has  s igned a 10 year lease, and is  paying a
rent of £25.50 psf, ahead of the June 2024 ERV. I t i s  taking vacant office space, which i t intends to par1al ly convert to
laboratory space.

I ncluding the recently announced leAng to P ro Cam UK  Limited, occupancy at Cambourne Park has  increased to 83% from
76%. 68% of contracted rent at Cambourne Park is  now generated by l i fe sciences  occupiers .

I n i ts  H Y24 results  announcement in September 2024, Li fe Science R EI T detai led that i t was  under offer or in advanced
nego1a1ons on £3.2 mi l l ion of ERV which i t expected to capture by March 2025. I ncluding al l  recent leas ing ac1vity, this
transac1on brings  total  ERV captured s ince then to £1.3 mi l l ion, with further announcements  expected over the coming
weeks.

Ian Harris, Director of Asset Management at Ironstone Asset Management, the Company's Investment Adviser, said: "O ur
plans  to reposi1on Cambourne Park as  a  science and technology des1na1on are now bearing fruit. The addi1on of
innova1ve bus inesses  l ike 42T is  bui lding a  cri1cal  mass  of l i fe science and technology bus inesses  which is  key to
aHrac1ng new occupiers  to the park. We con1nue to be encouraged by the level  of interest we are seeing here and across
the wider portfol io."

Sue Smith, Chief Financial Officer, 42T, said: "This  move marks  a  s ignificant and exci1ng mi lestone for 42T as  we con1nue to
expand. To achieve our ambi1ous growth targets  across  our five focus  areas-l i fe sciences, medtech, consumer, energy and
industria l  - we need a workspace that i s  both flexible and inspiring. Cambourne Park provides  best in class  faci l i1es  in a
prime loca1on, enabl ing our team to thrive and innovate. We look forward to being part of the growing community here
and contributing to the success  of this  dynamic s i te."

Establ ished in 1998, 42T is  an innova1ve consultancy helping to create technical ly advanced new products  and enhanced
manufacturing processes  for some of the world's  best known brands, as  wel l  as  start-ups  and S M Es.  I n l i fe sciences, the
company's  expertise spans  diagnostics , laboratory products , cel l  and gene therapy, and pharma and bioprocess ing.

Cambourne Park was  acquired in 2021 with the inten1on of reposi1oning i t as  a  dedicated science and technology hub. I t
comprises  s ix bui ldings  over 230,000 sq 3. Exis1ng occupiers  at the park include Carl  Zeiss  Ltd, M TK  W ireless  Ltd and
Rakon UK Ltd.
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Notes to editors

Life Science REIT plc is a specialist property business focused on the UK's growing life science sector. The
Company's porUolio of assets is located across the "Golden Triangle" of research and development hubs in



Company's porUolio of assets is located across the "Golden Triangle" of research and development hubs in
Oxford, Cambridge and London's Knowledge Quarter and its strategic vision is to become the property
provider of choice for life science companies in the UK.

Life Science REIT is addressing the acute demand-supply imbalance for laboratory space in the "Golden
Triangle", which is characterised by low vacancy rates and prime rental increases. The UK life science sector
itself is underpinned by strong structural drivers, including an ageing popula1on and a suppor1ve regulatory
environment as well as the growing interdependence with technology, which is expanding the life science
spectrum, driving strong demand for laboratory space.

The Company's diverse porUolio of assets ranges from a 20-acre science park currently under development
through to fully let buildings, with an important part of the Company's strategy being the conversion of
existing properties to laboratory space.

The Company's investment policy is focused on capital growth whilst also providing a growing level of
income.

Life Science REIT trades on the Main Market of the London Stock Exchange under the ticker LABS.

Further informa1on is available at https://lifesciencereit.co.uk. To sign up for email alerts, please visit
https://lifesciencereit.co.uk/investors/.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
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