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ANDRADA MINING LIMITED

("Andrada" or the "Company")

Andrada secures USD2.5 million construction funding for an additional tin processing plant at Uis

Andrada Mining Limited (A IM: ATM, OTCQ B: ATMTF), a  �n producer with a  por0ol io of cri�cal  raw materia ls  mining and
explora�on assets  in Namibia, has  entered into a  US D2.5 mi l l ion secured funding faci l i ty from LC Abelheim Limited ("LCA")
as  trustee of The O range Trust (the "Loan"). The Loan wi l l  fund the construc�on of a  second �n process ing j ig plant (the
"Plant") at the Company's  flagship Uis  mine. The O range Trust i s  Andrada's  largest shareholder, i t has  15.81% of the issued
ordinary shares  in in the Company.

HIGHLIGHTS

§ USD2.5 mi l l ion funding faci l i ty to procure additional  100 tonne per hour tin process ing capacity at Uis

§ The P lant wi l l  enable modular expansion of opera�ons into proximal  pegma�tes  without disrup�ng current produc�on
at Uis  

§ Potentia l  for immediate, s igni ficant increase in tin production and therefore enhanced cashflow

§ Discuss ions  continue for higher-grade tin ore supply from miners  in the Erongo region

Anthony Viljoen, Chief Executive Officer, commented:

"This strategic investment reflects our confidence in the abundant �n resources of Namibia's Erongo region and, par�cularly in
the Uis mining license. We an�cipate a surge in �n demand over the year which, when combined with A ndrada's entrenched
position in the global tin supply chain, creates a unique competitive advantage for the Company.

The addi�onal plant provides a modular pathway to scale up opera�ons within our exis�ng mining footprint as we evaluate
new pits and validate historical resources. Importantly, the new plant will operate independently, ensuring there is no disrup�on
to current mining activities or to the ongoing expansion aimed at boosting tantalum and lithium revenues at our primary plant.

This expansion also enables A ndrada to explore and ini�ate produc�on from other high-grade ore bodies across the Erongo
region. O ur integrated approach of expanding �n output while advancing the polymetallic poten�al of our ore body, should
significantly enhance cash flow and improve profit margins. The strong support from our exis�ng shareholder, reflected in this
financing, underscores the broad confidence in our growth strategy and reinforces our commitment to sustainable, scalable
production and expansion."

FUNDING OVERVIEW

Andrada has  entered into a  US D2.5 mi l l ion, s ix-month loan secured faci l i ty, from LC A which the Company wi l l  u�l ise to
procure a  100 tonnes  per hour �n concentrate produc�on plant. The P lant wi l l  have the capacity to process  a  wide range of
�n ore grades  cons�tu�ng of a  three-stage primary crushing and screening ci rcuit, a  j igging sec�on and shaking tables .
The output from the P lant is  an�cipated to be the same as  the �n concentrate produced from the exis�ng process ing plant.
  

Funding rationale

To accelerate the �n expansion strategy, management has  determined that this  shareholder Loan is  the most efficient
funding mechanism. The Loan ensures  speed and flexibi l i ty to expedite the construc�on of the P lant. This  enables  the
Company to s ignificantly boost �n produc�on by extrac�ng value from stockpi les  derived from the proximal  pegma�tes  at
Uis  and higher-grade ore from regional  mines. Although the Company is  in discuss ions  with various  miners  across  the
Erongo region on potentia l  tin ore supply, there is  no assurance that they wi l l  result in fi rm supply agreements .

Key terms of the loan

§ Loan amount: USD2.5 mi l l ion.

§ Tenor: Six months  from date of drawdown (or such date as  may be agreed)

§ Interest: None payable on the term loan.

§ Facility fee: US D50 000 per month. Fees  for the first two months  are capital ised and repaid in the third month as  a
cumulative sum of USD100 000. The total  faci l i ty fee for the s ix months  is  USD300 000.

§ Repayment schedule: Andrada to repay a total  of USD2.6 mi l l ion as  fol lows:

−   Ini tia l  payment: USD100 000 in cumulative capital ised faci l i ty fees  for the fi rst two months.
−   Final  repayment: USD2.5 mi l l ion being the outstanding principal  loan.

§ Security: The Plant.

The repayment schedule enables  sufficient cashflow for immediate opera�onal  requirements  whi lst ensuring �mely debt
servicing. Management is  eager to advance the planned expansion ini�a�ves  and remains  commiCed to keeping the market
informed of any materia l  developments  as  they unfold.

Related Party Transaction



As the Orange Trust i s  substantia l  shareholder of the Company, the loan consti tutes  a  related party transaction pursuant to
Rule 13 of the AI M Rules  for Companies . The directors  of the Company cons ider, having consulted with the Company's
nominated adviser, Zeus  Capital , that the terms of the Loan are fa ir and reasonable insofar as  i ts  shareholders  are
concerned.
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About Andrada Mining Limited

Andrada Mining Limited is listed on the London Stock Exchange (AIM), New York (OTCQB) and Namibia Stock Exchange, and has mining assets in
Namibia, a top-�er investment jurisdic�on in Africa. Andrada strives to produce cri�cal raw materials from a large resource por0olio, to
contribute to a more sustainable future, improved living condi�ons and the upliNment of communi�es adjacent to its opera�ons. Leveraging its
strong founda�on in Namibia, Andrada is on a strategic path to becoming a leading African producer of cri�cal metals including �n, lithium,
tungsten, tantalum and copper. These metals are important enablers of the green energy transi�on, being essen�al for components of electric
vehicles, solar panels and wind turbines.
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