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Serica Energy plc

('Serica' or 'the Company')
 

Update on Triton FPSO
 

Serica Energy plc (AI M: S Q Z) announces  that, as  a  result of i ssues  resul$ng from Storm Éowyn, produc$on from the Tri ton
F P S O  has  been suspended. During the storm on 24 January, sea spray triggered the fire and gas  detec$on system, caus ing
an automa$c produc$on shutdown. Fol lowing an ini$al ly successful  restart on 28 January, i t was  establ ished that the
storm had caused minor damage to one of the cargo tanks  which required repair. W hi le preparing to conduct the necessary
repairs , Dana Petroleum ('Dana') iden$fied an integri ty i ssue with a  coupl ing in the inert gas  l ine required for purging the
tanks  prior to carrying out the repairs . Tri ton has  remained offline subsequently pending iden$fica$on of the root cause of
the issue and the best means of resolving i t.
 
Serica is  suppor$ng Dana in this  process  including the secondment of i ts  own representa$ve into the operator's  team
deal ing with this  i ssue.
 
We currently expect that these safety cri$cal  repairs  wi l l  result in the recommencement of produc$on in mid-to-late
March. The extent of annual  maintenance work in the summer, currently scheduled for 40 days, i s  a lso under review. Work
con$nues in paral lel  on the second gas  compressor which, as  previous ly no$fied, i s  on track to be avai lable by the end of
Q1.
 
The Tri ton JV has  recently received the final  dra: of a  comprehensive third-party engineering study, commiss ioned by the JV
to consol idate prior work, to assess  the scope and costs  associated with extending the l i fe of the Tri ton F P S O  to a  range of
Cessa$on of P roduc$on dates  up to 2040. The report has  confirmed that, subject to the con$nua$on of the programme of
maintenance and upgrades, the FPSO has  the  potentia l  to continue producing wel l  into the next decade.
 
The Company's  produc$on for January 2025 averaged 37 kboepd, with February averaging 27 kboepd to date. This  has
included strong produc$on from the Bruce Hub into a  robust gas  market, with February NBP  prices  averaging 134p/therm,
as  wel l  as  sol id contributions  from our other assets .
 
The Company's  2025 produc$on guidance is  under review, and wi l l  be restated or revised pending further clari ty on the
timel ine and impl ications  for the necessary Tri ton activi ties .
 
Chris Cox, Serica's CEO, stated:
"Given that the Tri ton F P S O  was recovering strongly from the opera$onal  i ssues  of 2024, with materia l  produc$on from
new wel ls , the impact of Storm Éowyn is  deeply frustra$ng. Safety is  of course always  the number one priori ty, and we ful ly
support the operator's  actions  in ensuring that this  supersedes  other cons iderations.
 
Recent dri l l ing results  i l lustrate the s ignificant value of proven hydrocarbons in the Tri ton area. We wi l l  con$nue working
with the operator and discuss ing with them at the highest level  a l l  op$ons to secure a  las$ng improvement in the opera$ng
performance of the FPSO."
 
The technical informa�on contained in the announcement has been reviewed and approved by Fergus Jenkins, VP  Technical at
Serica Energy plc. Mr. Jenkins (M Eng in Petroleum Engineering from Heriot-Wa' University, Edinburgh) is a Chartered Engineer
with over 25 years of experience in oil & gas explora�on, development and produc�on and is a member of the Ins�tute of
Materials, Minerals and Mining (IOM3) and the Society of Petroleum Engineers (SPE).
 
This announcement is inside information for the purposes of Article 7 of Regulation 596/2014.
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NOTES TO EDITORS

Serica Energy is  a  Bri$sh independent oi l  and gas  explora$on and produc$on company with a  porHol io of UKC S assets .
Serica has  a  balance of gas  and oi l  produc$on. The Company is  responsible for about 5% of the natural  gas  produced in
the UK, a  key element in the UK's  energy trans ition.



the UK, a  key element in the UK's  energy trans ition.

Serica's  producing assets  are focused around two main hubs: the Bruce, Keith and Rhum fields  in the UK  Northern North
Sea, which i t operates , and a mix of operated and non-operated fields  tied back to the Tri ton FPSO. Serica a lso has  operated
interests  in the producing Columbus (UK  Central  North Sea) and O rlando (UK  Northern North Sea) fields  and a non-operated
interest in the producing Erskine field in the UK Central  North Sea.

Serica has  a  two-pronged strategy for growth compris ing investment in i ts  exis$ng porHol io and M&A. Further informa$on
on the Company can be found at www.serica-energy.com. The Company's  shares  are traded on the AIM market of the London
Stock Exchange under the $cker S Q Z and the Company is  a  des ignated foreign issuer on the TSX . To receive Company news
releases  via  emai l , please subscribe via  the Company website.
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