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THIS A N N O UN C EMEN T, IN C LUDIN G THE A P P EN DIX, A N D THE IN FO RMATIO N  CO N TA IN ED HEREIN  IS RESTRIC TED A N D N OT FO R
REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N , IN  W HO L E O R IN  PA RT, DIREC TLY  O R IN DIREC TLY, IN , IN TO  O R F RO M THE UN ITED
STATES O F A MERIC A, C A N A DA, AUSTRA L IA, N EW  ZEA L A N D, THE REP UBL IC  O F SO UTH A F RIC A, JA PA N  O R A N Y  OTHER
JURISDIC TIO N  IN  W HIC H SUC H REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N  WO UL D BE UN L AW F UL . P L EA SE SEE THE IMP O RTA N T
NOTICE IN THIS ANNOUNCEMENT.

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F THE MA RKET A BUSE REGUL ATIO N  (EU) 596 /
2014 W HIC H FO RMS PA RT O F UK L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018 ("MA R"). IN
A DDITIO N , MA RKET SO UN DIN GS (A S DEF IN ED IN  MA R) W ERE TA KEN  IN  RESP EC T O F C ERTA IN  O F THE MATTERS CO N TA IN ED IN
THIS A N N O UN C EMEN T, W ITH THE RESULT THAT C ERTA IN  P ERSO N S BEC A ME AWA RE O F SUC H IN SIDE IN FO RMATIO N , A S
P ERMITTED BY  MA R. UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T, THIS IN SIDE IN FO RMATIO N  IS N OW  CO N SIDERED TO
BE IN THE PUBLIC DOMAIN AND SUCH PERSONS SHALL THEREFORE CEASE TO BE IN POSSESSION OF INSIDE INFORMATION.

 

TheraCryf plc

("TheraCryf " or the "Company" or "the Group")

Placing and Subscription to raise £4.25 million at a price of £0.0025 per share

Appointment of Turner Pope as joint broker

and

Notice of General Meeting

The Board of Thera Cryf plc (AI M: TC F), the cl inical  s tage drug development company focus ing on oncology and
neuropsychiatry, announces  that i t has  condi"onal ly ra ised a total  of £4.25 mi l l ion (before expenses) by way of a  P lacing
and Subscrip"on through the issue of, in aggregate, 1,700,000,000 new ordinary shares  of £0.0025 each ("Ordinary
Shares") with existing and new investors  at an issue price of £0.0025 per Ordinary Share ("Fundraising").

The majori ty of the proceeds raised (ci rca £2.8 mi l l ion) wi l l  be dedicated to the comple"on of pre-cl inical  development of
TheraCryf's  orexin-1 antagonist (Ox-1), with a  smal ler amount a l located to manufacturing of tablets  for the Company's
other priori ty asset, S FX-01, in readiness  for administra"on to Gl ioblastoma (GBM) pa"ents  in 2026 under the grant
programme to the Erasmus Medical  Centre, Ro9erdam, Netherlands. The remainder of the proceeds wi l l  be for maintenance
of the Company's  patent por;ol io, to fund the key consultants  and advisers  necessary to complete the Ox-1 programme and
for general  corporate purposes, including maintaining a  l i s"ng as  a  publ ic company. The Fundrais ing wi l l  ensure that the
Company's  cash runway is  extended through the end of 2026 to a l low for these key inflection points  to be del ivered.

The Board wi l l  a lso be strengthened through the appointment of Dr Alastair Smith as  Chair, as  announced earl ier today (see
separate announcement: https://theracryf.com/news-media).

Turner Pope I nvestments  (TP I ) Limited ("Turner Pope") i s  ac"ng as  agent for and on behalf of the Company in connection
with the Fundrais ing and have been appointed as  joint broker to the Company.

A ci rcular containing further detai ls  of the Fundrais ing and the no"ce of the General  Mee"ng to be held at Meres ide - No 11
Lecture Theatre, Alderley Park, Alderley Edge, Macclesfield, S K 10 4TG on 7 March 2025 at 11:30 a.m. (the "General
Meeting") to, inter alia, approve the resolu"ons required to implement the condi"onal  element of the Fundrais ing
("Fundraising Resolu?ons"), i s  expected to be publ ished and despatched to Shareholders  on or around today's  date (the
"Circular"). Fol lowing i ts  publ ica"on, the C ircular wi l l  be avai lable on the Group's  website at
https://theracryf.com/investors . Set out in Appendix I i s  an adapted extract from the Circular.

Highlights

·      The Fundrais ing wi l l  be undertaken in two tranches  in order to u"l ise the Company's  exis"ng authori"es  to a l lot and
issue shares  on a non-pre-emptive bas is . The Company has  conditional ly ra ised (before expenses):
 
o  approximately £199,211 by way of a  firm placing  ("Firm Placing") of 79,684,473 new O rdinary Shares  at £0.0025

per share (the "Issue Price") (the "Firm Placing Shares"), and i t i s  expected that Admiss ion of the F irm P lacing
Shares  wi l l  become effec"ve and that deal ings  in the F irm P lacing Shares  wi l l  commence at 8.00 a.m. on 21
February 2025, or such later "me and/or dates  as  Turner Pope and the Company may agree (being in any event
no later than 8.00 a.m. on 31 March 2025) ("First Admission");

 
o  approximately £3,022,789 by way of a  condi"onal  placing ("Conditional Placing") of 1,209,115,527 new O rdinary

Shares  at the I ssue P rice (the "Condi?onal P lacing Shares"), subject to shareholder approval  at the General
Meeting. I t i s  expected that Admiss ion of the Condi"onal  P lacing Shares  wi l l  become effec"ve and that deal ings
wi l l  commence in the Condi"onal  P lacing Shares  at 8.00 a.m. on 11 March 2025 or such later "me and/or dates
as  Turner Pope and the Company may agree (being in any event no later than 8.00 a.m. on 31 March 2025)
("Second Admission");

 
o  a  further £28,000 by way of a  direct subscription (the "Director and PDMR Subscription") for new Ordinary Shares

by the Directors  and persons  discharging manageria l  responsibi l i"es  ("PDMRs") of the Company, including  Dr
Alastair Smith (Chair), Dr Huw Jones  (C EO ) and Toni  Hänninen (C FO ). The Directors  and P D M Rs have agreed to
subscribe for, in aggregate 11,200,000 new O rdinary Shares (the "Subscrip?on Shares") at the I ssue P rice. The
Subscrip"on Shares  wi l l  form part of Second Admiss ion, fol lowing shareholder approval  at the General
Meeting; and

 
o  a  direct subscrip"on of £1,000,000 by Tracarta Limited for 400,000,000 new O rdinary Shares  (the "Tracarta

Subscription")(the Director and P D M R Subscrip"on and the Tracarta Subscrip"on, together being the
"Subscription").

https://theracryf.com/news-media/
https://theracryf.com/investors


"Subscription").

 
·      The Condi"onal  P lacing and the Subscrip"on is  condi"onal , inter alia, upon the Fundrais ing Resolu"ons being duly

passed by Shareholders  at the General  Mee"ng to be held at 11:30 a.m. at Meres ide - No 11 Lecture Theatre, Alderley
Park, Alderley Edge, Macclesfield, SK10 4TG on 7 March 2025.  
 

·      Shareholders  should be aware that i f the Fundrais ing Resolu"ons are not passed at the General  Mee"ng, the
Condi"onal  P lacing and the Subscrip"on wi l l  not proceed. The Firm P lacing is  not condi"onal  on shareholder
approval  or on comple"on of the Condi"onal  P lacing or the Subscrip"on occurring and so there is  a  poss ibi l i ty that
the Firm P lacing may complete, and the F irm P lacing Shares  are issued, but that the Condi"onal  P lacing and the
Subscription does  not complete.

 
·      The proceeds of the Fundrais ing wi l l  be used by the Company to take i ts  acquired O rexin-1 antagonist to the key

inflection point of cl inical  tria l  readiness  and for the manufacturing of tablets  for the Company's  other priori ty asset,
S FX-01, in readiness  for administra"on to GBM pa"ents  in 2026. The Fundrais ing wi l l  ensure that the Company's
cash runway is  extended by more than one year to a l low for these key inflection points  to be del ivered.

 
·      The Subscrip"on by certain Directors  and P D M Rs cons"tutes  a  related party transac"on for the purposes  of the AI M

Rules  for Companies . The I ndependent Director for the purposes  of the Fundrais ing, Dr Alan Barge, cons iders , having
consulted with Cavendish Capital  Markets  Limited ("Cavendish") (the Company's  nominated adviser), that the terms of
the Directors ' and P D M Rs' par"cipa"on in the Fundrais ing are fa ir and reasonable insofar as  the Company's
Shareholders  are concerned.

 
·      Further to the earl ier announcement, Dr Alastair Smith has  been appointed by the Company as  Non-execu"ve Chair.

He has  agreed to take his  directorship fee in new O rdinary Shares  rather than cash for the first 12 months  of his
directorship and he wi l l  therefore be al lotted 18,324,000 new Ordinary Shares  in Apri l  2025.

 

Admission, Settlement and Dealings

Appl ica"on wi l l  be made to London Stock Exchange plc ("London Stock Exchange") for admiss ion of the F irm P lacing Shares
and, subject to the pass ing of the Fundrais ing Resolu"ons, appl ica"on wi l l  be made to London Stock Exchange for the
admiss ion of the Condi"onal  P lacing Shares  and the Subscrip"on Shares , to trading on AI M, being the market of that name
operated by London Stock Exchange.

I n accordance with the terms of the P lacing Agreement, the F irm P lacing and the Condi"onal  P lacing (together, the
"Placing") i s  condi"onal  upon, amongst other things , the condi"ons in the P lacing Agreement being sa"sfied or (i f
appl icable) waived and the P lacing Agreement not having been terminated in accordance with i ts  terms prior to F i rst
Admiss ion (in respect of the F irm P lacing Shares) or Second Admiss ion (in respect of the Condi"onal  P lacing Shares  and
the Subscription Shares).

I n addi"on to the pass ing of the Fundrais ing Resolu"ons at the General  Mee"ng, the Condi"onal  P lacing and Subscrip"on,
are conditional  upon, inter alia, Second Admiss ion becoming effective.

Fol lowing Second Admiss ion, the Company wi l l  have 2,129,622,422 new O rdinary Shares  in issue. The new O rdinary Shares
wi l l , when issued, be ful ly paid and wi l l  rank pari passu in a l l  respects  with the exis"ng O rdinary Shares , including the
right to receive a l l  dividends and other distributions  declared, made or paid after the date of i ssue.

Dr Huw Jones, CEO of TheraCryf, said:

"We believe that this proposed fundraising will enable us to take our acquired O rexin-1 antagonist to the key inflec�on point of
clinical trial readiness, allowing us to unlock poten�al commercial opportuni�es. Current funds have been focused on
maintaining the status quo and suppor�ng our glioblastoma programme. We are aiming to build substan�al value quickly. We
expect that having another clinic-ready asset will enable us to do this, broadening the pipeline and the opportuni�es for
monetisation.

Raising funds in the current market environment has been very tough, hence the substantial discount. However, we have been
pleased with the support we have received, especially from our new investors and certain existing investors. They have very
much understood the future commercial direction of Ox-1 and the role this asset will play in building long term value for the
Company.

I'd also like reiterate a warm welcome to Dr A lastair Smith our incoming chair. O ur early interac�ons with him have already been
highly productive and I know Alastair will add great value to our board and commercial direction."

Dr Helen Kuhlman, CBO of TheraCryf added:

"This addi�onal funding will allow us to progress our new O rexin-1 receptor antagonist asset, with the aim of increasing its

a,rac�veness to poten�al partners and eleva�ng its commercial value. The addic�on market alone is currently worth 40bn

worldwide and it is an area seeing increased a,en�on from acquisi�ve pharma due to the lack of suitable drug candidates

currently in development.

We believe the data behind Ox-1 is compelling and marks it as having class-leading poten�al; developing it further will serve to

build a stronger data package to engage potential partners."

 
Enquiries:
 
TheraCryf plc
Dr Alastair Smith, Chair
Dr Huw Jones, CEO 
Toni  Hänninen, CFO
Dr Helen Kuhlman, CBO

+44 (0)1625 315 090
enquiries@theracryf.com

Cavendish Capital Markets (NOMAD & Joint Broker)
Geoff Nash / Teddy Whi ley / Rory Sale (Corporate Finance)
Nigel  Birks  / Harriet Ward (ECM)

+44 (0)20 7220 0500

Turner Pope Investments (Joint Broker)
James Pope / Andy Thacker 

+44 (0)20 3657 0050

Vigo Consulting
Rozi  Morris

+44 (0)20 7390 0231
theracryf@vigoconsulting.com



Rozi  Morris theracryf@vigoconsulting.com

 
About TheraCryf plc
 
Thera Cryf i s  the cl inical  s tage drug development company focuss ing on oncology and neuropsychiatry. The Company has  a
broad cl inical  and precl inical  pipel ine in indica"ons including gl ioblastoma (orphan indica"on), neurodevelopmental
disorders , addiction, anxiety and narcolepsy.
 
The Company's  strategy is  to generate compel l ing data sets  to pre-cl inical  and/or cl inical  proof of concept and partner i ts
cl inical  programmes with mid-s ize to large pharma for larger tria ls  and commercial isa"on. As  wel l  as  a  number of
industry partnerships  with companies , including Stal icla  SA, in neurodevelopmental  disorders , the Company has  sourced
know how for programmes from companies  such as  Shire (now Takeda).
 
Thera Cryf has  worked with and has  ongoing col labora"ons with major univers i"es  and hospitals  such as  the Univers i ty of
Manchester, La Sapienza (Univers i tà  di  Roma), the Erasmus Medical  Centre, Ro9erdam, K ing's  Col lege London and the
Univers i ty of Michigan.
 
The Company has  i ts  headquarters  and registered office at Alderley Park,Cheshire.I t i s  quoted on AI M in London and
trades  under the ticker symbol  TCF. 
 
For further information, please vis i t: www.theracryf.com 

The Company's  LEI i s  213800NO3E6TSTQO8K20

This  Announcement should be read in i ts  enti rety. In particular, the information in the "Important Notices" section of the
Announcement should be read and understood.

Notes:

References  to times in this  Announcement are to London time unless  otherwise stated.

The "mes and dates  set out in the expected "metable of principal  events  above and men"oned throughout this
Announcement may be adjusted by the Company in which event the Company wi l l  make an appropriate announcement to a
Regulatory I nforma"on Service giving detai ls  of any revised dates  and the detai ls  of the new "mes and dates  wi l l  be
no"fied to the London Stock Exchange and, where appropriate, Shareholders . Shareholders  may not receive any further
written communication.

The person responsible for arranging for the release of this  Announcement is  Geoff Nash.

Further information on the Fundrais ing and Admiss ion is  included in Appendix I below.

IMPORTANT INFORMATION

This  Announcement has  been issued by, and is  the sole responsibi l i ty, of the Company.

Cavendish, which is  authorised and regulated by the F inancial  Conduct Authori ty in the United K ingdom, is  ac"ng as
nominated adviser to the Company. Cavendish is  not ac"ng for, and wi l l  not be responsible to, any person other than the
Company and is  not advis ing any other person or otherwise responsible to any person for providing the protec"ons
afforded to cl ients  of Cavendish or for advis ing any other person in respect of the Fundrais ing or any transaction, matter or
arrangement referred to in this  Announcement. Cavendish has  not authorised the contents  of this  Announcement and, apart
from the responsibi l i"es  and l iabi l i"es , i f any, which may be imported on Cavendish by the F inancial  Services  and Markets
Act 2000 (as  amended) ("FSMA") or the regulatory regime establ ished thereunder, no l iabi l i ty i s  accepted by Cavendish for
the accuracy of any informa"on or opinions  contained in or for the omiss ion of any informa"on from this  Announcement,
for which the Company and the Directors  are solely responsible. Cavendish accordingly discla ims al l  and any l iabi l i ty
whether aris ing in tort, contract or otherwise (save as  referred to above) in respect of this  Announcement or any such
statement.

Turner Pope, which is  authorised and regulated in the UK  by the FC A, i s  ac"ng exclus ively for the Company and no one else

in rela"on to the Fundrais ing. Turner Pope is  not ac"ng for, and wi l l  not be responsible to, any person other than the

Company and is  not advis ing any other person or otherwise responsible to any person for providing the protec"ons

afforded to cl ients  of Turner Pope or for advis ing any other person in respect of the Fundrais ing or any transac"on, ma9er

or arrangement referred to in this  Announcement. Turner Poper has  not authorised the contents  of this  Announcement and,

apart from the responsibi l i"es  and l iabi l i"es , i f any, which may be imported on Turner Pope by FS M A or the regulatory

regime establ ished thereunder, no l iabi l i ty i s  accepted by Turner Pope for the accuracy of any informa"on or opinions

contained in or for the omiss ion of any informa"on from this  Announcement, for which the Company and the Directors  are

solely responsible. Turner Pope accordingly discla ims al l  and any l iabi l i ty whether aris ing in tort, contract or otherwise

(save as  referred to above) in respect of this  Announcement or any such statement.

This  Announcement does  not cons"tute, or form part of, a  prospectus  rela"ng to the Company, nor does  i t cons"tute or
contain any invita"on or offer to any person, or any publ ic offer, to subscribe for, purchase or otherwise acquire any
shares  in the Company or advise persons  to do so in any jurisdic"on, nor shal l  i t, or any part of i t form the bas is  of or be
rel ied on in connec"on with any contract or as  an inducement to enter into any contract or commitment with the Company.
I n par"cular, the new O rdinary Shares  have not been, and wi l l  not be, registered under the United States  Securi"es  Act of
1933 as  amended (the "Securi?es Act") or qual ified for sale under the laws of any state of the United States  or under the
appl icable laws of any of Canada, New Zealand, Austral ia , Japan, or the Republ ic of South Africa ("Restricted Jurisdictions"),
and may not be offered or sold in the United States except pursuant to an exemp"on from, or in a  transac"on not subject
to, the registra"on requirements  of the Securi"es  Act and the securi"es  laws of any relevant state or other jurisdic"on of
the United States .  The P lacing Shares  may not be offered or sold to, or for the account or benefit of, US persons  (as  such
term is  defined in Regula"on S under the Securi"es  Act) or to any na"onal , res ident or ci"zen of Canada, New Zealand,
Austral ia , Japan, or the Republ ic of South Africa. There wi l l  be no publ ic offering of the P lacing Shares  in the United States
or elsewhere.

The distribu"on or transmiss ion of this  Announcement and the offering of the new O rdinary Shares  in certain jurisdic"ons
other than the UK  may be restricted or prohibited by law or regula"on. Persons  distribu"ng this  Announcement must
sa"sfy themselves  that i t i s  lawful  to do so. Any fa i lure to comply with these restric"ons may cons"tute a  viola"on of the
securi"es  laws of any such jurisdic"on. No ac"on has  been taken by the Company that would permit an offering of such
shares  or possess ion or distribu"on of this  Announcement or any other offering or publ ici ty materia l  rela"ng to such
shares  in any jurisdic"on where ac"on for that purpose is  required. Persons  into whose possess ion this  Announcement



shares  in any jurisdic"on where ac"on for that purpose is  required. Persons  into whose possess ion this  Announcement
comes are required by the Company to inform themselves  about, and to observe, such restric"ons. I n par"cular, this
Announcement may not be distributed, directly or indirectly, in or into a  Restricted Jurisdiction. Overseas  shareholders  and
any person (including, without l imita"on, nominees  and trustees), who have a contractual  or other legal  obl iga"on to
forward this  Announcement to a  jurisdiction outs ide the UK should seek appropriate advice before taking any action.

This  Announcement includes  "forward-looking statements" which includes  a l l  s tatements  other than statements  of
historical  fact, including, without l imita"on, those regarding the Company's  financial  pos i"on, bus iness  strategy, plans
and objec"ves  of management for future opera"ons, or any statements  preceded by, fol lowed by or that include the words
"targets", "bel ieves", "expects", "aims", "intends", "wi l l", "may", "an"cipates", "would", "could" or s imi lar express ions  or
nega"ves  thereof. Such forward-looking statements  involve known and unknown risks , uncertain"es  and other important
factors  beyond the Company's  control  that could cause the actual  results , performance or achievements  of the Group to be
materia l ly different from future results , performance or achievements  expressed or impl ied by such forward-looking
statements . Such forward-looking statements  are based on numerous assump"ons regarding the Company's  present and
future bus iness  strategies  and the environment in which the Company wi l l  operate in the future. These forward-looking
statements  speak only as  at the date of this  Announcement. The Company express ly discla ims any obl iga"on or
undertaking to disseminate any updates  or revis ions  to any forward-looking statements  contained herein to reflect any
change in the Company's  expecta"ons with regard thereto or any change in events , condi"ons or ci rcumstances  on which
any such statements  are based unless  required to do so by appl icable law or the AIM Rules  for Companies .

No representa"on or warranty, express  or impl ied, i s  or wi l l  be made as  to, or in rela"on to, and no responsibi l i ty or
l iabi l i ty i s  or wi l l  be accepted by Cavendish, Turner Pope or by any of their respec"ve representa"ves  as  to, or in rela"on
to, the accuracy or completeness  of this  Announcement or any other wri9en or oral  informa"on made avai lable to or
publ icly avai lable to any interested party or i ts  advisers , and any l iabi l i ty therefor is  express ly discla imed.

No statement in this  Announcement is  intended to be a profit forecast and no statement in this  Announcement should be
interpreted to mean that earnings  per share of the Company for the current or future financial  years  would necessari ly
match or exceed the historical  publ ished earnings  per share of the Company.

This  Announcement does  not cons"tute a  recommenda"on concerning any investor's  op"on with respect to the P lacing.
Each investor or prospec"ve investor should conduct his , her or i ts  own inves"ga"on, analys is  and evalua"on of the
business  and data described in this  announcement and publ icly avai lable information.

The new O rdinary Shares  wi l l  not be admi9ed to trading on any stock exchange other than the AI M market of the London
Stock Exchange.

Neither the content of the Company's  website (or any other website) nor the content of any website access ible from
hyperl inks  on the Company's  website (or any other website) i s  incorporated into, or forms part of, this  Announcement.

The price and value of securi ties  can go down as  wel l  as  up. Past performance is  not a  guide to future performance.

Information to Distributors

The distribu"on of this  Announcement and the offering of the P lacing Shares  in certain jurisdic"ons may be restricted by
law. No ac"on has  been taken by the Company, Cavendish, Turner Pope or any of their affil iates  that would permit an
offering of the P lacing Shares  or possess ion or distribu"on of this  Announcement or any other offering or publ ici ty
materia l  rela"ng to the P lacing Shares  in any jurisdic"on where ac"on for that purpose is  required. Persons  into whose
possess ion this  Announcement comes are required by the Company, Cavendish and Turner Pope to inform themselves
about, and to observe, such restrictions.

UK Product Governance Requirements

Solely for the purposes  of the P roduct Governance requirements  contained within Chapter 3 of the FC A Handbook P roduct
I nterven"on and P roduct Governance Sourcebook (the "UK Product Governance Requirements") and discla iming al l  and
any l iabi l i ty, whether aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes  of the UK  P roduct
Governance Requirements) may otherwise have with respect thereto, the new O rdinary Shares  have been subject to a
product approval  process , which has  determined that the New O rdinary Shares  are: (i ) compa"ble with an end target
market of investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar"es, each as  defined in the FC A
Handbook Conduct of Bus iness  Sourcebook; and (i i ) el igible for distribu"on through al l  distribu"on channels  as  are
permi9ed by UK  P roduct Governance Requirements  (the "UK Target Market Assessment"). Notwithstanding the UK  Target
Market Assessment, distributors  should note that: the price of the New O rdinary Shares  may decl ine and investors  could
lose al l  or part of their investment; the New O rdinary Shares  offer no guaranteed income and no capital  protec"on; and an
investment in the New O rdinary Shares  is  compa"ble only with investors  who do not need a guaranteed income or capital
protec"on, who (ei ther a lone or in conjunc"on with an appropriate financial  or other adviser) are capable of evalua"ng
the merits  and risks  of such an investment and who have sufficient resources  to be able to bear any losses  that may result
therefrom.

The UK  Target Market Assessment is  without prejudice to the requirements  of any contractual , legal  or regulatory sel l ing
restric"ons in rela"on to the P lacing. Furthermore, i t i s  noted that, notwithstanding the UK  Target Market Assessment,
Turner Pope wi l l  only procure investors  who meet the cri teria  of profess ional  cl ients  and el igible counterparties .

For the avoidance of doubt, the UK  Target Market Assessment does  not cons"tute: (a) an assessment of suitabi l i ty or
appropriateness  for the purposes  of Chapters  9A or 10A, respec"vely, of the FC A Handbook Conduct of Bus iness
Sourcebook; or (b) a  recommenda"on to any investor or group of investors  to invest in, or purchase, or take any other
action whatsoever with respect to, the New Ordinary Shares.

Each distributor is  responsible for undertaking i ts  own target market assessment in respect of the New O rdinary Shares
and determining appropriate distribution channels  

EU Product Governance Requirements

1.                Solely for the purposes  of the product governance requirements  contained within (a) EU Direc"ve 2014/65/EU on
markets  in financial  instruments , as  amended ("MiF ID II"), (b) Ar"cles  9 and 10 of Commiss ion Delegated
Direc"ve (EU) 2017/593 supplemen"ng Mi F I D I I  and (c) local  implemen"ng measures  (together the "EU Product
Governance Requirements") and discla iming al l  and any l iabi l i ty, whether aris ing in tort, contract or otherwise,
which any "manufacturer" (for the purposes  of the EU P roduct Governance Requirements) may otherwise have
with respect thereto, the New O rdinary Shares  have been subject to product approval  process , which has
determined that the New O rdinary Shares  are: (i ) compa"ble with an end target market of (a) investors  who meet
the cri teria  of profess ional  cl ients  and (b) el igible counterpar"es, each as  defined in Mi F I D I I ; and (i i ) el igible for



the cri teria  of profess ional  cl ients  and (b) el igible counterpar"es, each as  defined in Mi F I D I I ; and (i i ) el igible for
distribu"on through al l  distribu"on channels  as  are permi9ed by EU P roduct Governance Requirements  (the "EU
Target Market Assessment"). Notwithstanding the EU Target Market Assessment, distributors  should note that:
the price of the New O rdinary Shares  may decl ine and investors  could lose a l l  or part of their investment; the
New O rdinary Shares  offer no guaranteed income and no capital  protec"on; and an investment in the New
O rdinary Shares  is  compa"ble only with investors  who do not need a guaranteed income or capital  protec"on,
who (ei ther a lone or in conjunc"on with an appropriate financial  or other adviser) are capable of evalua"ng the
merits  and risks  of such an investment and who have sufficient resources  to be able to bear any losses  that may
result therefrom.

2.                The EU Target Market Assessment is  without prejudice to the requirements  of any contractual , legal  or regulatory
sel l ing restric"ons in rela"on to the P lacing. Furthermore, i t i s  noted that, notwithstanding the EU Target Market
Assessment, Cavendish wi l l  only procure investors  who meet the cri teria  of profess ional  cl ients  and el igible
counterparties .

For the avoidance of doubt, the EU Target Market Assessment does  not cons"tute: (a) an assessment of suitabi l i ty or
appropriateness  for the purposes  of Mi F I D I I ; or (b) a  recommenda"on to any investor or group of investors  to invest in, or
purchase, or take any other action whatsoever with respect to the New Ordinary Shares.

3.                Each distributor is  responsible for undertaking i ts  own target market assessment in respect of the New O rdinary
Shares  and determining appropriate distribution channels .

APPENDIX I

EXPECTED TIMETABLE OF PRINCIPAL EVENTS

                                                                                                                                                                 2025
Announcement of the Fundrais ing 19 February

P ubl ica"on and pos"ng of the C ircular and accompanying form of proxy
("Form of Proxy")

19 February

First Admiss ion and commencement of deal ings  in the Firm Placing Shares 21  February

Firm Placing Shares  credited to CREST Members ' accounts  or certi ficated
accounts

21 February

Latest "me and date of receipt of Form of P roxy, C R EST and P roximity vo"ng
instructions

11.30 a.m. on 5 March

General Meeting 11.30 a.m. on 7 March

Announcement of result of the General  Meeting 7 March

Second Admiss ion and commencement of deal ings  in the Condi"onal  P lacing
Shares  and the Subscription Shares  on AIM  

8.00 a.m. on 11 March 2025

Condi"onal  P lacing Shares  and the Subscrip"on Shares  credited to respec"ve
CREST or certi ficated accounts

11 March

 

Despatch of defini tive share certi ficates within ten Bus iness  Days  of
First Admiss ion or Second
Admiss ion (as  appl icable)

Notes

(1)   Each of the �mes and dates set out in the above �metable and men�oned in this A nnouncement is subject to change by
the Company (with the agreement of Turner Pope), in which event details of the new �mes and dates will be no�fied to
the London Stock Exchange and the Company will make an appropriate announcement to a Regulatory Informa�on
Service.

(2)  References to times in this Announcement are to London time (unless otherwise stated).



KEY STATISTICS

Issue Price (per Fundrais ing Share) £0.0025

Number of Ordinary Shares  in issue 429,622,422

 

Placing

Total  Number of Placing Shares  to be issued pursuant to the Placing 1,288,800,000

Number of Fi rm Placing Shares 79,684,473

Number of Conditional  Placing Shares 1,209,115,527

Placing Shares  as  a  percentage of the issued share capital (1) Approx. 300%

Subscription

Number of Subscription Shares  to be issued pursuant to the Subscription 411,200,000

Total  new O rdinary Shares  to be issued in connec"on with the Fundrais ing ("Fundraising
Shares")

1,700,000,000

Total  number of Ordinary Shares  in issue immediately fol lowing First Admiss ion 509,306,895

Total  number of Ordinary Shares  in issue immediately fol lowing Second Admiss ion 2,129,622,422

Total  number of Fundrais ing Shares  as  a  percentage of the total  i ssued share capital
immediately fol lowing Second Admiss ion

79.8%

Gross  proceeds of the Firm Placing £199,211

Gross  proceeds of the Conditional  Placing and Subscription £4,050,789

Gross  proceeds of the Fundrais ing £4,250,000

TIDM TCF

SEDOL Code GB00BSVYN304

ISIN Code for Ordinary Shares BSVYN30

 

(The above assumes that there are no further issues of Ordinary Shares between the date of this Announcement and First Admission and
Second Admission, respectively (save for the Fundraising Shares)).

 

Related party transactions

Certain Directors  and P D M Rs are subscribing for new O rdinary Shares  amoun"ng to an aggregate subscrip"on for
11,200,000 new Ordinary Shares  through the Subscription, as  fol lows:

Director or PDMR

Number of
Ordinary

Shares held
on the date

of the
Circular

Number of
Subscription Shares

being subscribed

Total number of
Ordinary Shares

immediately
following Second

Admission

Percentage of
Enlarged Share

Capital following
Second Admission*

Dr Huw Jones  (CEO)
 
Dr Glen Clack****
 

3,184,793 2,000,000 5,184,793 0.2%

Toni  Hanninen (CFO)* 1,000,000 2,000,000 3,000,000 0.1%



Toni  Hanninen (CFO)*
 

1,000,000 2,000,000 3,000,000 0.1%

Dr Alastair Smith (Chair)**
 

0 4,000,000 4,000,000 0.2%

Dr Nicholas  Mal lard (PDMR) 2,020,771 1,200,000 3,220,771 0.2%

Dr Glen Clack***(PDMR) 1,000,000 2,000,000 3,000,000 0.1%

_____________

* Toni Hanninen is participating via Borealito GmbH (a company wholly owned by him).

** In addition to his subscription for 4,000,000 Ordinary Shares as part of the Fundraising, Dr Alastair Smith's directorship fee

for at least the next 12 months will be paid to him in Ordinary Shares, being 18,324,000 Ordinary Shares which will be allotted

to him in April 2025.

***Dr Glen Clack is participating via Ailse Oncology Ltd.

The entering into the Subscrip"on Le9ers  with the Company and the par"cipa"on in the Fundrais ing by Dr Huw Jones, Toni

Hänninen, Dr Alastair Smith, Dr Nichloas  Mal lard and Dr Glen C lack cons"tute related party transac"ons under the AI M

Rules  by vi rtue of them each being Directors  or P D M Rs. The independent Director for the purposes  of this  transac"on, Dr

Alan Barge, cons iders , having consulted with Cavendish (as  the Company's  nominated adviser), that the terms of the

Directors ' and P D M Rs' par"cipa"on in the Fundrais ing are fa ir and reasonable insofar as  the Company's  shareholders  are

concerned.
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