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Home REIT plc
("HOME" or the "Company")

 
AGM Trading Update

 
The Board of H O M E and AEW  UK  I nvestment Management LLP  ("AEW " or the "I nvestment Manager") provide a trading
update in advance of the Company's  Annual  General  Meeting to be held later today.   

Financial Position Update
·    As  at 31 January 2025, the Company had £12.2m of unrestricted cash.
·    The Company's  unrestricted cash together with rental  income are expected to be sufficient to fund the Company's

operational  expenses  and fees  during the managed wind-down and over the medium term.
·    O ver 2024 rent col lec8on con8nued to improve with rent col lec8on of £1.0m for January 2025, compared to £400,000

in January 2024. This  has  primari ly been a result of the ac8on taken to remove non-performing tenants  and re-
tenanting assets  where appropriate and appointing property managers .

·    As  at 31 January 2025, the number of proper8es  in the por:ol io total led 862 with sales  completed on 1,611 proper8es
s ince August 2023 and a further 11 proper8es  remaining exchanged for sale. The gross  proceeds from proper8es  sold
and exchanged totals  £239.8m. The sales  proceeds have been used to provide working capital  for the Company and to
repay the Scottish Widows loans.

·    As  announced on 24 December 2024, the Company ful ly repaid the remaining loans  and fees  to Sco@sh W idows and
has  no remaining debt.
 

 Asset Management Update
·    S ince i ts  appointment, AEW  has  undertaken extens ive measures  to improve the viabi l i ty and performance of the

Company's  assets .
·    O ver the course of 2024, AEW  con8nued to remove non-performing tenants  and regained control  of proper8es,

ra8onal is ing the por:ol io and re-tenan8ng assets  where appropriate and appoin8ng property managers  to col lect the
underlying rent.

 
Portfolio Sales Update
·    The managed wind down strategy progresses  with the remaining por:ol io being marketed for sale. The Company is

encouraged by the level  of interest and the non-binding offers  which were received for the ful l  por:ol io in mid-
February. A number of credible par8es  have been selected to proceed to the next stage of the process . Further updates
wi l l  be provided in due course.

·    I t i s  the inten8on of the Board that capital  wi l l  be returned to Shareholders  upon the comple8on of the real isa8on
strategy. Shareholders  should be aware, however, that the abi l i ty of the Company to make distribu8ons to
Shareholders  may be constrained, in whole or in part, whi lst the Company faces  potentia l  shareholder group l i tigation.
 

Historic Accounts Update

·    Due to the delays  in the publ ica8on of the annual  report and accounts  for the year ended 31 August 2022 and the
impact on subsequent period accounts , the audited accounts  for the year ended 31 August 2023 were publ ished as
soon as  they were completed (on 14 January 2025) and in advance of publ ishing the unaudited interim results  for the
period ended 28 February 2023 accounts . This  was  to provide shareholders  with the most up to date financial
informa8on avai lable and to a l low the audit of the annual  results  for year ended 31 August 2024 to progress  in
paral lel .

·    The Company now expects  to publ ish the unaudited interim results  for the period ended 28 February 2023 in March
2025, the unaudited interim results  for the period ended 29 February 2024 in Apri l  2025, and the annual  report and
accounts  for the year ended 31 August 2024 in the second quarter. 

·    The Board and AEW  remain commiDed to the restora8on of trading in the Company's  ordinary shares  as  soon as  is
prac8cal ly poss ible. Fol lowing publ ica8on of a l l  the outstanding financial  results  an appl ica8on to the FC A for
restoration of the Company's  l i s ting wi l l  be made.
 

Litigation:
·    There have been no materia l  changes  to the poten8al  shareholder group l i8ga8on or the FC A inves8ga8on in recent

months. Any relevant announcements  in this  regard wi l l  continue to be made to the market at the appropriate time.
·    A pre-ac8on leDer of cla im has  been received by the Company from Harcus  Parker Limited on behalf of a  group of

current and former shareholders  of the Company. No legal  proceedings  have been issued at this  stage. The Company
has  issued a comprehensive response to this  pre-action letter and correspondence is  continuing between the parties .

·    I t should be noted that the Company intends vigorous ly to defend i tsel f in respect of the threatened l i8ga8on and has
denied the al legations  made against i t.

·    As  previous ly announced, the Company intends to bring legal  proceedings  against those par8es  i t cons iders  are
responsible for wrongdoing. The Company has  issued pre-ac8on leDers  of cla im to Alvarium Fund Managers  (UK )
Limited (i ts  former a l terna8ve investment fund manager), Al Ti  R E Limited (i ts  former investment adviser's  principal )
and Alvarium Home R EI T Advisors  Limited (in l iquida8on) (i ts  former investment adviser). The Company expects  to
retain sufficient capital  resources  to meet i ts  ongoing corporate costs  and to provide the Company with sufficient
resources  to pursue legal  action against those i t cons iders  responsible for wrongdoing.

·    The Company cannot comment any further on these issues  at this  stage as  to do so may prejudice the Company's
pos ition in any potentia l  proceedings. Any relevant announcements  in this  regard wi l l  be made at the appropriate time.

 
FOR FURTHER INFORMATION, PLEASE CONTACT:

FTI Consulting (Communications Adviser)
Dido Laurimore
Bryn Woodward
Oliver Harrison

HomeREIT@fticonsulting.com
+44 (0)20 3727 1000 

 
The Company's LEI is: 213800A53AOVH3FCGG44.
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The Company's LEI is: 213800A53AOVH3FCGG44.
 
For more information, please visit the Company's website: www.homereituk.com
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