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Crystal Amber Fund Limited

("Crystal Amber Fund", the "Company" or the "Fund")
 

Update on Morphic Medical Inc.
 
Crystal  Amber Fund is  pleased to provide the fol lowing update regarding i ts  largest investment by value, Morphic Medical
Inc. ("MMI"), in which the Fund holds  97.6% of i ts  i ssued share capital .
 
O n January 31st, 2025, M M I  completed another important regulatory mi lestone in i ts  EU fil ing, with the successful
conclus ion of the Medical  Device Repor1ng ("MDR") audit of i ts  appointed manufacturer Medical  Murray.  The final
Technical  Review by the No1fied Body is  scheduled for March 2025 and M M I  remains  confident in i ts  path to C E
certi fication. 
 
M M I  has  now gathered a robust col lec1on of new real -world data suppor1ng the sustained efficacy of R ES ET® for the
treatment of O besity and Diabetes  from the ABC D worldwide registry, the latest data wi l l  be shared at several  key
conferences  throughout 2025.  
 
Pending the C E cer1fica1on, the company is  ready to enter key markets  in Europe, the UK  and the Middle East and wi l l  rol l
out a  comprehensive commercial  and cl inician training program to customers  and selective distribution partners .  Revenue
projec1ons are being bolstered by pos i1ve customer feedback ahead of market re-entry.  I n Germany, over 100 hospitals
are planning to apply for NUB funding for R ES ET, the reimbursement procedure for novel  drugs  and devices  not yet included
in the aG-DRG system.  Whi le in the UK, three large NHS Trusts  have ini tiated the economic bus iness  case for RESET®. 
 
M M I  is  currently in discuss ions  with several  s trategic investors  interested in the endoscopic treatment of obes ity and
diabetes. According to the World O besity Federa1on ~ 2.2 bi l l ion people suffer from overweight and obes ity, yet only 6%
are treated.  Every year, nearly 5 mi l l ion deaths  are driven by high BM I  (≥ 25 kg/m2) and associated cardiometabol ic
disease.  R ES ET® is  an inves1ga1onal  medical  device for people l iving with uncontrol led type 2 diabetes  and obes ity that i s
sought to bridge the gap between partia l ly effective medications, insul in injections, and i rrevers ible surgery.
 
Chris Waldron, Chairman of Crystal Amber commented:
 
"M M I  has  not only cleared another regulatory hurdle, but i t a lso now has  an imminent date for final  Technical  Review and
in the l ight of pos itive feedback has  reinforced our confidence in MMI's  revenue projections."
 
 
About Morphic Medical Inc.
 
M O R P H I C's  product, R ES ET, i s  a  thin, flexible implant that l ines  the proximal  smal l  intes1ne and mimics  gastric bypass
bariatric surgery as  food bypasses  the duodenum and the upper intes1nes. Unl ike gastric bypass  surgery, R ES ET is
revers ible, minimal ly invas ive, and temporary. I t does  not permanently a l ter the pa1ent's  anatomy and uniquely targets  the
body's  own blood glucose control  mechanisms. This  i s  achieved through a 20-minute endoscopic procedure. The pa1ent
wi l l  typical ly retain the device for nine months, after which the device is  removed

 
For further enquiries  please contact:
 
Crystal Amber Fund Limited
Chris Waldron (Chairman)
Tel : 01481 742 742
www.crystalamber.com
 
Allenby Capital Limited - Nominated Adviser
Jeremy Porter/ Dan Dearden-Wil l iams
Tel : 020 3328 5656
 
Winterflood Investment Trusts - Broker
Joe Winkley/Nei l  Langford
Tel : 020 3100 0160
 
Crystal Amber Advisers (UK) LLP - Investment Adviser
Richard Bernstein
Tel : 020 7478 9080
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