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("Nostra Terra" or "the Company")

 
Production and Operations Update

 
Nostra Terra (A IM: NTOG), an interna�onal oil and gas explora�on and produc�on company focused on its
Pine Mills producing asset in Texas, USA, is pleased to provide the following update.
 
Highlights
 

·    Company total oil production is currently averaging ca.130 bopd net.
·    Three of the five Pine Mills Phase 2 well workovers now complete.
·    Since the start of the Phase 2 work-over program, Produc�on at Pine Mills recently hit a new peak rate

of 106 bopd (WI 100%), a near doubling since workover programs commenced.
·    Produc�on at the Fouke area con�nues to produce at 100 bopd gross (WI 32.5%), with no decline since

May 2024.
·    Early signs show a positive waterflood response in the north end of the field.
·    The company continues to be cashflow positive at corporate and operational levels.

 
Paul Welch, Nostra Terra's Chief Executive Officer, said:
 
"We are very excited to be producing a total of 130 bopd net that includes produc�on of over 100 bopd from
Pine Mills for the first �me in many years, almost double the rate the field produced before the start of the
workover programs. This gives us confidence in our decision to focus investment in our Pine Mills asset where
we have a 100% working interest.
 
"Addi�onally, the Fouke area in which we have a 32.5% working interest con�nues to produce at 100 bopd
gross, with no decline since May 2024.  We have ini�ated a technical discussion with our partner on the loca�on
of a poten�al Fouke 3 well.  We expect this technical discussion to move quickly, with a decision on a loca�on
expected to be made in Q2 2025.
 
"I am very excited about the future poten�al of the Pine Mills asset, and I look forward to repor�ng on the
results of the remainder of the workover program and results of the Fouke area technical work with our
partner."
 
Production
 
Company oil produc�on is currently averaging 130 bopd net (average of five days to 17 February 2025), up
significantly due to the contribu�on from the first and second phases of the planned workover program at
Pine Mills in which NTOG has a 100% working interest ("WI").  Since September 2024, seven previously shut-in
wells have been returned to produc�on with one of the worked-over wells s�ll shut in, wai�ng for a pumping
unit to be delivered.
 
In the northern sec�on of the field, where the waterflood was restarted in September 2024, the reservoir
pressure has increased back to pre-shut-in levels, and produc�on has started to increase.  However, one of
the wells, which is expected to benefit the most, is awai�ng the installa�on of a new pumping unit, as the
previous unit was undersized and couldn't handle the increased flow rates.  That installa�on will be
completed by the end of February 2025. Once installed, all eight of the work-over wells will be on produc�on,
and further production increases are expected.
 



 
Phase 2 - Workover Program
 
The second phase of the Pine Mills workover program commenced at the end of December 2024, and the first
well was returned to produc�on on 20 January 2025. The rig completed two addi�onal workovers and was
released while the field crew installs new pumping units on these last two wells and upgrades the pumping
unit in the northern section of the field. 
 
While undertaking the workover programs, it became apparent that some of the exis�ng surface  processing
equipment was undersized for the increased fluid volumes these wells can now deliver. Surface equipment is
now being upgraded to allow the production of greater fluid volumes with  expected corresponding higher oil
produc�on rates; we now expect to exceed  our ini�al es�mates for increased oil output prepared at the  time
of commencing the workover program.
 
This announcement contains inside informa�on for the purposes of Ar�cle 7 of the Market Abuse Regula�on
(EU) No. 596/2014, as it forms part of UK Domes�c Law by virtue of the European Union (Withdrawal) Act 2018.
Upon the publica�on of this announcement, this inside informa�on is now considered to be in the public
domain.
 
 
For further information, contact:

 
Nostra Terra Oil and Gas Company plc
Paul Welch, CEO

Email: paul@ntog.co.uk

SP Angel Corporate Finance LLP
(Nominated Adviser and Broker)
Stuart Gledhill / Richard Hail / Adam Cowl

Tel: +44 (0) 20 3470 0470

Celicourt Communications (PR/IR)
Mark Antelme / Jimmy Lea

Tel:  
Email:

+44 (0) 20 7770 6424
NTOG@celicourt.uk

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
UPDPKNBNFBKKKBB

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

