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Advancements to Hancock West Tenement Applications

 

Al ien Metals  Limited (AI M: UFO ), a  minerals  explora�on and development company, i s  pleased to report progress  on

its  highly prospec�ve Hancock West (Mal l ina) tenement appl ica�ons advancing towards  grant at the Hancock

flagship high-grade i ron ore project in Newman, Western Austral ia .

Highlights

·    The Hancock West appl ications  (E47/5157 and E47/5158) are currently in the Native Ti tle referral  period.

·    The Nyiyaparl i  People, represented by the Karlka Nyiyaparl i  Aboriginal  Corpora�on R NTBC ("K NAC"), have

consented to two of the three appl ications  in the existing Mining Agreement.

·    The Na�ve Ti tle adver�s ing (objec�on) period remains  open, but fol lowing discuss ions  with K NAC, no

objections  are anticipated.

·    E47/5157 and E47/5158 are cons idered to be prospec�ve for i ron mineral isa�on with s imi lar host geology to

the exis�ng mineral  resources  at the Hancock P roject. An ini�al  field reconnaisance mapping exercise, to

confirm the propsectivi ty, wi l l  commence as  soon as  practicable.

Robert Mosig, Technical Director, commented: 

"This ground is considered integral to the Company's explora�on efforts over the coming year, and it has been pleasing to

see the collaboration between all parties.

We will con�nue to work with K NAC to deliver a �mely explora�on outcome. Explora�on success will have a posi�ve

outcome on the high grade, flagship Hancock iron Ore Project for the benefit of all parties."

 

The High-Grade Hancock Iron Ore Project

The Hancock Iron Ore Project located 17km northwest of Newman, Western Austral ia , has  a  mineral  resource of 8.4Mt

@ 60% Fe JO RC (2012), including an I ndicated Resource of 4.5Mt@ 60.2% Fe. I t shows an average annual ised EB I TDA

of A 39m, a  pre-tax NPV10 of A 146m and a pre-tax I R R of 133%, and an ini�al  low development Capital  Cost of A

28m1.

 

Tenement Application Update



Tenement Application Update

The Company currently has  3 tenement appl ica�ons (E47/5157, E47/5158 and E47/5159) lodged with the Department

of Energy, Mines, I ndustry Regula�on and Safety ("D EM I RS"). Two of these appl ica�ons, E47/5157 and E47/5158 are

now in the Na�ve Ti tle adver�s ing period, and K NAC has  confirmed these tenements  fa l l  under the exis�ng Mining

Agreement (announced 14 December 2023, "Iron O re Company of A ustralia Executes Na�ve Title P roject Mining

A greement for Hancock P roject"). No objec�on regarding the appl ica�on and grant of E47/5157 and E47/5158 is

anticipated during the Native Ti tle advertis ing period, which closes  in Apri l  2025.

The outcome of this  work with KNAC, seeks  to ensure that the rights  of the Nyiyaparl i  People are respected and that the

l icences  (E47/5157 and E47/5158) can be granted without further delay, assuming no objec�ons during the Na�ve

Title adver�s ing period. O nce granted, this  wi l l  result in the opportunity for explora�on for the Company and

associated benefits  for the Nyiyaparl i  People, including cultural  heri tage and environmental  protec�on and

management measures.

Fol lowing the an�cipated grant of E47/5157 and E47/5158, the Company wi l l  work with K NAC and the Department of

Energy, Mines, I ndustry Regula�on and Safety (D EM I RS) to access  the ground as  quickly as  prac�cable to explore for

high grade, flagship, i ron ore on these l icences  as  quickly as  practicable.

Exploration Plans for the Hancock Iron Ore Project

Based on a review of avai lable aeria l  imagery supported by GSWA 250k mapping, there is  evidence suppor�ng the

presence of s igni ficant strike lengths  of Weel i  Wol l i  Formation BIF and Boolgeeda Iron Formation.

The Company is  now planning for:

·    a  detai led mapping programme to be completed by experienced i ron ore geologists  over Weel i  Wol l i

Forma�on B I F ridges, with a  focus  on del inea�ng mineral isa�on boundaries  supported by a  technical

mapping report; and

·    explora�on on E47/5157 and E47/5158 to inves�gate is  the extent of any i ron mineral isa�on in the

Boolgeeda Iron Formation.

The appl ica�on for E47/5159 is  currently the subject of nego�a�ons with BH P  Group Limited ("BH P ") to final ise an

access  agreement as  i t overl ies  their exis�ng Miscel laneous Licence. This  i s  a  normal  part of the l icence appl ica�on

process  and wi l l  be completed as  soon as  prac�cable. Upon agreement with BH P, appl ica�on E47/5159 wi l l  then be

discussed with KNAC to formal ise a  Heri tage Agreement as  part of the normal  granting process .

 

W hi le E47/5159 is  cons idered prospec�ve for i ron mineral isa�on, the advancement of the project i s  not rel iant on

this  s ingle l icence.

 



For further information, please visit the Company's website at www.alienmetals.uk or contact:

Strand Hanson (Financial and Nominated Adviser)

James Harris  / James Dance / Robert Col l ins

https://www.alienmetals.uk/


Tel : +44 (0) 207 409 3494

 

Zeus Capital Limited (Joint Broker)

Harry Ansel l  / Katy Mitchel l

Tel  +44 (0) 203 829 5000

 

CMC Markets (Joint Broker)

Douglas  Crippen

Tel : +44 (0) 203 003 8632

 

Yellow Jersey (Financial PR)

Charles  Goodwin / Shivantha Thambirajah / Zara McKinlay

Tel : +44 (0) 203 004 9512

 

Notes to Editors

Al ien Metals  Limited is  a  mining explora�on and development company l i s ted on the AI M market of the London Stock

Exchange (AI M: UFO ). The Company's  focus  is  on del ivering a  profitable direct shipping i ron ore opera�on from i t 90%

Hancock i ron ore project in the central  P i lbara region of Western Austral ia . The Hancock tenements  currently contain

a JO RC-compl iant resource of 8.4Mt i ron ore @ 60% Fe and offers  s ignificant explora�on ups ide which is  targeted to

del iver a  mining operation of 2Mtpa for 10 years .

These Hancock P roject tenements  have direct access  to the Great Northern Highway, which provides  an essen�al

export route to export faci l i ties  at Port Hedland, from where more than 500Mt of i ron ore is  exported annual ly (30% of

global  produc�on). The Company also has  an interest in two i ron ore explora�on projects  Brockman and Vivash,

located in the West Pi lbara.

The Company owns the El izabeth Hi l l  S i lver P roject, located near Karratha in the P i lbara, which cons ists  of the

El izabeth Hi l l  Mining Lease and explora�on tenements  surrounding the historical  s i lver mine which has  produced

some of Austral ia 's  highest-grade s i lver ore during the late 1990's . The Company also owns one of Austral ia 's  largest

P GM deposits , Munni  Munni  which hosts  a  deposit containing a  historic resource of 2.2Moz P GM (Pal ladium,

Platinum, Gold, and Rhodium).
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