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Union Jack Oil plc

("Union Jack" or the "Company")

Moccasin 1-13 Well, Pottawatomie County, Oklahoma, USA Update

 

Union Jack O i l  plc (AI M: UJO, OTCQ B: UJO GF) a  USA and UK  focused onshore hydrocarbon produc9on, development,
explora9on and investment company is  pleased to announce, further to the R NS dated 29 January 2025, a  pos i9ve update
on the tes9ng of the Moccas in 1-13 wel l  ("Moccas in"), located in Po?awatomie County, O klahoma, USA. Union Jack holds  a
45% working interest in this  wel l .  Reach O i l  & Gas  Company I nc ("Reach"), the O perator, holds  the remaining 55% working
interest.

 

•     Moccas in has  been declared a commercial  discovery

•     Moccas in was  dri l led to a  Total  Depth of 5,690 feet to test a  dip and fault closed structure, mapped from 3D
seismic, downthrown on the west s ide of the Wi lzetta fault

•     Several  intervals  were highl ighted on electric logs  as  hydrocarbon bearing fol lowing evaluation

•     The primary target was  perforated, tested and confirmed as  a  s ignificant oi l  producer with no forma9on water
present

•     I ni9al  oi l  flows and log interpreta9on indicate excel lent reservoir permeabi l i ty with oi l  recovery rates  of over 40%
to be expected

•     Light oi l  with minimal  associated gas  recovered

•     The instal lation of permanent production faci l i ties  has  commenced

•     Moccas in confi rms the trapping of hydrocarbons in multiple zones  within the structure

•     Test programme ongoing with two other zones  to be perforated and evaluated in due course

•     Moccas in dri l l  and completion costs  have already been funded from the Company's  cash resources

 

Moccas in was  an untested 3D seismic supported structural  prospect with secondary targets  in the Pennsylvanian Sands.
The Moccas in structure is  a  compress ive feature, associated with the regional  W i lze?a Fault. This  strike-s l ip fault was
ac9ve through the O rdovician to early Carboniferous  periods  and is  responsible for several  large oi l  accumula9ons. The
Woodford Shale, the main source for l ight oi l  across  the region is  present within the Moccas in structure and between the
primary reservoir targets . I n the area of the Moccas in wel l , a  devia9on in the fault has  caused compress ive forces  forming
numerous dome and fault s tructures  which have led to proven oi lfields , such as  the adjacent produc9ve North-East
Shawnee and North-West Redhi l l  fields .

 

David Bramhill, Execu)ve Chairman of Union Jack, commented: "Moccas in has  more than val idated Management's
confidence in i ts  success , being a  further commercial  discovery in O klahoma for Union Jack.  Tes9ng at Moccas in is
ongoing, however, Union Jack and Reach are sufficiently confident of the results  to date and the Joint Venture has
commenced the instal lation of permanent production faci l i ties .

"Although further tes9ng is  required, early indica9ons suggest that Moccas in could provide materia l  cash-flow going
forward, contribu9ng to the expansion of revenues from the Andrews Field and Mineral  royalty porMol io in the USA, a
country that offers  fa i r, attractive and balanced fiscal  terms.

"We are extremely pleased with this  discovery as  i t has  now confirmed our previous  technical  assump9ons and a proof of
concept that oi l  occurs  in structures  to the west of the prol i fic Wi lzetta fault.

"P rogress  in O klahoma by the Company is  highly sa9sfactory, emphasis ing the pos i9vity and encouragement given to
industry entrepreneurs .

"We look forward to repor9ng further results  from Moccas in on comple9on of tes9ng and the instal la9on of permanent
production faci l i ties , expected during Q1 2025."

 

Miles Newman, Chairman of Reach, commented: "We're del ighted to see a nice wel l  at Moccas in.

"The Reach team at our office in Oklahoma City has  been working on the geology and geophys ics  of this  area for many
years  and they're especial ly pleased to del iver a  discovery at Moccas in, safely and within budget."
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