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Update on Share Split

 

As  announced in i ts  annual  report for the year ended 31 August 2024, The Sco�sh O riental  Smal ler Companies  Trust plc

(the "Company") sought shareholder approval  at the Annual  General  Mee&ng held on 29 January 2025 to subdivide each

O rdinary share on a five for one bas is  (the "Share Spl i t"). The resolu&on to approve the Share Spl i t was  passed at the

Annual  General  Meeting. Accordingly, further detai ls  of the Share Spl i t are set out below.

 

Under the Share Spl i t, each ordinary share of 25 pence each in the capital  of the Company (the "Exis&ng O rdinary shares")

wi l l  be subdivided into five new ordinary shares  of 5 pence each in the capital  of the Company (the "New Ordinary shares").

 

A holding of New O rdinary shares  fol lowing the Share Spl i t wi l l  represent the same propor&on of the issued ordinary share

capital  of the Company as  the corresponding holding of Exis&ng O rdinary shares  immediately prior to the Share Spl i t. The

Share Spl i t wi l l  not therefore affect the overal l  value of a  shareholder's  holding in the Company. The New O rdinary shares

wi l l  rank pari passu with each other and wi l l  carry the same rights  and be subject to the same restric&ons as  the Exis&ng

O rdinary shares , including the same rights  to par&cipate in dividends paid by the Company. Communica&on preferences

and mandates  and other instructions  for the payment of dividends in paper form or via  CREST wi l l , unless  and unti l  revised,

continue to apply to the New Ordinary shares.

 

The Share Spl i t i s  condi&onal  on the New O rdinary shares  being admi7ed to the O fficial  List of the F inancial  Conduct

Authori ty and to trading on the main market of the London Stock Exchange (the "Admiss ion Appl ica&ons").  The Admiss ion

Appl ica&ons have been made and i t i s  expected that the Share Spl i t wi l l  become effec&ve and that deal ings  in the New

O rdinary shares  wi l l  commence at 8.00am on Friday, 28 February 2025. The last day of deal ings  in the Exis&ng O rdinary

shares  wi l l  be Thursday, 27 February 2025, with the record date for the Share Spl i t being 6.00pm on that day (the "Record

Date").

 

Shareholders  wi l l  receive five New O rdinary shares  in exchange for each Exis&ng O rdinary share held at the Record Date.

C R EST accounts  are expected to be credited with New O rdinary shares  on Friday, 28 February 2025 and share cer&ficates  in

respect of the New Ordinary shares  are expected to be posted to shareholders  no later than Saturday, 15 March 2025.

 

The ticker for the New Ordinary shares  wi l l  remain the same as  the ticker for the Existing Ordinary shares  (SST).

 

The New Ordinary shares  wi l l  have a new ISIN and SEDOL, as  fol lows:

 

ISIN: GB00BRBL6574

SEDOL: BRBL657

 

A further announcement confirming the number of shares  in issue and the total  vo&ng rights  fol lowing the Share Spl i t wi l l

be released on 27 February 2025.

 

 

Juniper Partners Limited

Company Secretary

 

Enquiries : 0131 378 0500
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