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Schroder UK Mid Cap Fund plc

Update on Requisition Notice

 

 

On 12 February 2025, the Board of Schroder UK Mid Cap Fund plc (the "Company") announced that it had
received a requisition notice (the "Requisition Notice") from Vidacos Nominees Limited, in its capacity as
nominee of Citibank N.A., London Branch (the "Custodian") pursuant to the instructions of the Custodian's client
Jefferies LLC, a prime broker acting on behalf of Saba Capital Management, L.P. ("Saba").

Following a review of the requisition, in conjunction with the Company's registrars and subsequent engagement with
Saba, all parties have agreed that the Requisition Notice is invalid because the named nominee was not the
registered holder of sufficient shares on the date of the Requisition Notice for it to be compliant with the provisions
of section 303 of the Companies Act 2006.

Shareholders should be aware that the Board believes that Saba is now the registered holder of sufficient shares
such that it could submit a new requisition that would be compliant with the provisions of section 303 of the
Companies Act 2006 if Saba chooses to do so.

For further information please contact:

Company
Harry Morley, Chairman
via Investec Bank plc (details below)
 
Investec Bank plc, Corporate Finance Adviser
Lucy Lewis
Tom Skinner
+44 (0)20 7597 4000
 
Panmure Liberum Limited, Corporate Broker
Michael Janes
+44 (0)20 3100 2000
 
Burson Buchanan
Henry Wilson / Helen Tarbet / Jude Stokes
+44 (0)20 7466 5000
 
Company Secretary (Schroder Investment Management Limited)
Phoebe Merrell / Katherine Fyfe
020 7658 6000
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