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PULSAR ANNOUNCES FINANCIAL AND OPERATING RESULTS FOR THE FIRST QUARTER ENDED DECEMBER 31, 2024

P ulsar Hel ium I nc. (AI M: P LS R, TSX V: P LS R, OTCQ B: P S R H F) ("Pulsar" or the "Company"), the hel ium project development
company, i s  pleased to announce i ts  financial  and opera6ng results  for the three months  ended December 31, 2024 (the
"Period").

Selected financial  and opera6onal  informa6on is  outl ined below and should be read in conjunc6on with the Company's
unaudited consol idated financial  s tatements  and related management's  discuss ion and analys is  (the "MD&A") for the
Period, which are avai lable on the Company's  website at www.pulsarhel ium.com and at the fol lowing l inks:

•             Financial  Statements: http://www.rns-pdf.londonstockexchange.com/rns/6260Y_1-2025-2-27.pdf

•             MD&A: http://www.rns-pdf.londonstockexchange.com/rns/6260Y_2-2025-2-27.pdf 

Al l  figures  are in US dol lars  ("US ") unless  otherwise stated.

Operational Highlights

•             The deepening opera6on at the Jetstream #1 appraisal  wel l , reached i ts  target depth of 5,100 feet on January
11, 2025. I ni6al  data supports  the Company's  interpreted larger hel ium-bearing reservoir zone with mul6ple
hel ium zones  encountered throughout the deepening operation from 2,200 feet to 5,100 feet.

•            Mud log gas  levels  containing up to 7.24% hel ium were encountered - these are l ikely to be contaminated by a ir
and therefore i t i s  expected uncontaminated samples , once col lected, wi l l  report a  higher and truer hel ium
concentration.

•              Results  of the O ctober 2024 Topaz 2D seismic survey showed a con6nuous reflec6ve package at the hel ium-
bearing interval  encountered at Jetstream #1, extending 1.5km to the west and 2km to the east of the wel l .

•             The Company completed a dri l l ing opera6on at the Jetstream #2 appraisal  wel l , reaching total  depth of 5,638
feet (1,718 metres) on February 1, 2025. Mud log data reported hel ium levels  up to 3.5%, which again was
contaminated with a ir and uncontaminated samples , once col lected, are expected to report higher and truer
levels .

•           O n February 20, 2025, the Company announced that down-hole tes6ng equipment is  scheduled to mobi l i se to
s i te on February 24, 2025.  The tools  cons ist of an op6cal  televiewer and Li thoScanner, both of which wi l l  be
run on both the Jetstream #1 and #2 appraisal  wel ls . These tests  wi l l  further refine the Company's
understanding of the reservoir properties  and production potentia l .

•             I n January 2025, the Company received the interpreta6on of a  pass ive seismic survey conducted at the Kap
Tobin prospect within the Tunu Project, Greenland.

Financial Highlights

•            O n O ctober 18, 2024, the Company's  common shares  commenced trading (the "Admission") on the AI M market
of the London Stock Exchange plc ("AIM") under the symbol  PLSR.

•              Concurrent with Admiss ion, the Company completed of a  total  gross  funding of £5 mi l l ion which included the
£1.125 mi l l ion cornerstone investment completed in August 2024.

•          O n December 30, 2024, the Company announced that i t i s  arranging a  brokered private placement of up to
19,736,842 common shares  of the Company to select US based investors  at a  price of 0.38 per common share
to raise up to 7.5 mi l l ion.

•               O n January 9, 2025, the Company closed the first tranche of the private placement rais ing 2 mi l l ion through
the issuance of 5,263,160 common shares  at a  purchase price of 0.38 per common share. The first tranche
includes  par6cipa6on from US ins6tu6onal  investors , including Univers i ty Bancorp, I nc. which now holds
4.99% of the issued and outstanding common shares  of the Company.

•            Net proceeds raised from the second tranche of the private placement wi l l , once closed, increase the
Company's  working capital  base, and enable the Company to accelerate i ts  strategic plan for the explora6on
and development of the Topaz project, including working towards  a  final  investment decis ion (F I D) for the
construction of a  combined hel ium and CO2 production faci l i ty.

Selected Financial Results for the Period

The loss  for the three months  ended December 31, 2024, was  3,748,175 compared to 1,165,924 for the three months  ended
December 31, 2023.

The s igni ficant changes  between the current period and the comparative period are discussed below.

During the three months  ended December 31, 2024, the Company paid or accrued consul6ng fees  of 160,400 (2023 -
102,634) primari ly to execu6ve officers  of the Company. The Company also paid or accrued director fees  of 39,150 during
the three months  ended December 31, 2024 (2023 - 20,000). I ncreases  period over period are due to increases  in fees
effective June 1, 2024.

During the three months  ended December 31, 2024, the Company recorded explora6on and evalua6on expenditures  of
1,046,631 (2023 - 403,281) as  i t prepared to deepen Jetstream #1 and dri l l  Jetstream #2 at the Topaz project as  described
above.

Marke6ng and promo6on expenses  for the three months  ended December 31, 2024 were 114,806 compared to 314,633 for
the prior period. The Company was l i s ted for trading on the TSX-V in August 2023 and s igni ficantly increased i ts  advertis ing
and investor awareness  campaign s ince becoming a publ ic company. During the current period, the Company had fewer
investor awareness  campaigns  in place.

During the three months  ended December 31, 2024, the Company recorded non-cash share-based compensa6on of 183,493
(2023 - Ni l ) on performance share units  vested during the period.

As  described above, the Company's  common shares  commenced trading on the AI M market of the London Stock Exchange
plc on O ctober 18, 2024. During the three months  ended December 31, 2024, the Company incurred l i s6ng fees  of 376,627
towards  this  transaction.

Share purchase warrants  issued in connec6on with unit offerings  are recorded as  warrant l iabi l i6es  as  the currency
denomina6on of the exercise price is  different from the func6onal  currency of the Company. During the three months  ended
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denomina6on of the exercise price is  different from the func6onal  currency of the Company. During the three months  ended
December 31, 2024, the Company recorded a non-cash revaluation loss  of warrant l iabi l i ty of 1,430,571 (2023 - 172,606).

Outlook

•       The deepening of Jetstream #1 is  a  pivotal  s tep in advancing P ulsar's  strategy to commercial ise i ts  hel ium
discovery in the US.

•       Reservoir data from Jetstream #2 including poros ity, permeabi l i ty and wel l  connec6vity wi l l  be u6l ised in the next
i teration of

          resource estimation, production model l ing, and further appraisal  wel l  planning.
•        Down-hole wirel ine logs  wi l l  be col lected, and an op6cal  televiewer run at both Jetstream #1 and #2. F low tes6ng

and pressure bui ld-up monitoring are planned for both wel ls  in March 2025 fol lowing a post-dri l l
s tabi l i sation period.

Thomas Abraham-James, President & C EO  of Pulsar, commented: "We are delighted to have completed the successful
deepening of Jetstream #1 and the spudding and comple�on of Jetstream #2 early this year. The mul�ple helium zones
encountered in Jetstream #1 reported up to 7.24% helium that were diluted by air. Jetstream #2 successfully penetrated the
en�re interpreted helium-bearing interval, and beyond. Mud log gas levels containing up to 3.5% helium (diluted by
atmospheric air) were encountered during drilling. P ulsar management is encouraged by these results which support our belief
in Topaz being a material commercial helium discovery.

We look forward to comple�ng the addi�onal down-hole data gathering and pressure build-up monitoring planned for March
2025. A ll these data will provide informa�on for the next itera�on of resource es�ma�ng, produc�on modelling, and further
appraisal well planning.

In O ctober 2024, P ulsar dual listed on the A IM market of the London Stock Exchange, simultaneously raising £5 million,
including a £1.125 million pre-A IM lis�ng investment. This marked an exci�ng step for the Company, which has enabled UK
investors to join Pulsar on its journey aiming to become a key supplier of helium, helping to address the global supply gap.

I look forward to sharing the data that we collect in the subsequent opera�ons, and revealing how it informs future
developments and the understanding of our project."

On behalf Pulsar Hel ium Inc.

"Thomas Abraham-James"

Pres ident, CEO and Director

Further Information:

Pulsar Helium Inc.

connect@pulsarhel ium.com  

+ 1 (218) 203-5301 (USA/Canada)

+44 (0) 2033 55 9889 (United Kingdom)

https://pulsarhel ium.com

https://ca.l inkedin.com/company/pulsar-hel ium-inc.  

Strand Hanson Limited

(Nominated & Financial  Adviser, and Joint Broker)

Ritchie Balmer / Rob Patrick / Richard Johnson

+44 (0) 207 409 3494

OAK Securities*

(Joint Broker)

Jerry Keen (Corporate Broking) / Henry Clarke (Insti tutional  Sales) / Di l lon Anadkat (Corporate Advisory)

info@OAK-securi ties .com

+44 203 973 3678

BlytheRay Ltd

(Financial  PR)

Megan Ray / Said Izagaren

+44 207 138 3204                                                                                             

pulsarhel ium@blytheray.com

*OA K  Securi�es is the trading name of Merlin Partners LLP, a firm incorporated in the United K ingdom and regulated by the UK
Financial Conduct Authority.

About Pulsar Helium Inc.

P ulsar Hel ium I nc. i s  a  publ icly traded company l i s ted on the AI M market of the London Stock Exchange and the TSX  Venture
Exchange with the 6cker P LS R, as  wel l  as  on the OTCQ B with the 6cker P S R H F. P ulsar's  porVol io cons ists  of i ts  flagship
Topaz hel ium project in Minnesota, USA, and the Tunu hel ium project in Greenland. P ulsar i s  the first mover in both
locations  with primary hel ium occurrences  not associated with the production of hydrocarbons identi fied at each.

Neither the TSX  Venture Exchange nor its Regula�on Services P rovider (as that term is defined in the policies of the TSX  Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Qualified Person Signoff

I n accordance with the AI M Note for Mining and O i l  and Gas  Companies , the Company discloses  that Thomas Abraham-
James, P res ident, C EO  and Director of the Company has  reviewed the technical  informa6on contained herein. Mr. Abraham-
James has  approximately 20 years  in the mineral  explora6on industry, i s  a  Chartered P rofess ional  Fel low of the
Australas ian I ns6tute of Mining and Metal lurgy (FAus I M M C P  (Geo)), a  Fel low of the Society of Economic Geologists  and a
Fel low of the Geological  Society of London.

Forward-Looking Statements

This  news release and the interview contains  forward-looking informa6on within the meaning of Canadian securi6es
legis la6on (col lec6vely, "forward-looking statements") that relate to the Company's  current expecta6ons and views of
future events . Any statements  that express , or involve discuss ions  as  to, expecta6ons, bel iefs , plans, objec6ves,
assump6ons or future events  or performance (oWen, but not a lways, through the use of words  or phrases  such as  "wi l l
l ikely result", "are expected to", "expects", "wi l l  con6nue", "is  an6cipated", "an6cipates", "bel ieves", "es6mated", "intends",
"plans", "forecast", "projec6on", "strategy", "objec6ve" and "outlook") are not historical  facts  and may be forward-looking
statements . Forward-looking statements  herein include, but are not l imited to, s tatements  rela6ng to the comple6on of the
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statements . Forward-looking statements  herein include, but are not l imited to, s tatements  rela6ng to the comple6on of the
private placement, the independent resource es6mate for hel ium and CO 2 at Topaz; the poten6al  of CO 2 as  a  valuable by-
product of the Company's  future hel ium produc6on; the poten6al  impact of deepening Jetstream #1 and the poten6al
impact of such deepening on the next i tera6on of the resource es6mate; the poten6al  impact of the results  of Jetstream #2;
and the poten6al  for future wel ls . Forward-looking statements  may involve es6mates  and are based upon assump6ons
made by management of the Company, including, but not l imited to, the Company's  capital  cost es6mates, management's
expecta6ons regarding the avai labi l i ty of capital  to fund the Company's  future capital  and opera6ng requirements  and the
abi l i ty to obtain a l l  requis i te regulatory approvals .

No reserves  have been ass igned in connec6on with the Company's  property interests  to date, given their early stage of
development. The future value of the Company is  therefore dependent on the success  or otherwise of i ts  ac6vi6es, which
are principal ly directed toward the future explora6on, appraisal  and development of i ts  assets , and poten6al  acquis i6on
of property interests  in the future. Un-risked Con6ngent and P rospec6ve Hel ium Volumes have been defined at the Topaz
P roject. However, es6ma6ng hel ium volumes is  subject to s ignificant uncertain6es  associated with technical  data and the
interpreta6on of that data, future commodity prices , and development and opera6ng costs . There can be no guarantee that
the Company wi l l  successful ly convert i ts  hel ium volume to reserves  and produce that es6mated volume. Es6mates  may
alter s ignificantly or become more uncertain when new informa6on becomes avai lable due to for example, addi6onal
dri l l ing or produc6on tests  over the l i fe of field. As  es6mates  change, development and produc6on plans  may also vary.
Downward revis ion of hel ium volume estimates  may adversely affect the Company's  operational  or financial  performance.

Hel ium volume es6mates  are express ions  of judgement based on knowledge, experience and industry prac6ce. These
es6mates  are imprecise and depend to some extent on interpreta6ons, which may ul6mately prove to be inaccurate and
require adjustment or, even i f val id when original ly calculated, may al ter s igni ficantly when new information or techniques
become avai lable. As  further informa6on becomes avai lable through addi6onal  dri l l ing and analys is  the es6mates  are
l ikely to change. Any adjustments  to volume could affect the Company's  explora6on and development plans  which may, in
turn, affect the Company's  performance. The process  of es6ma6ng hel ium resources  is  complex and requires  s ignificant
decis ions  and assump6ons to be made in evalua6ng the rel iabi l i ty of avai lable geological , geophys ical , engineering, and
economic date for each property. D ifferent engineers  may make different es6mates  of resources, cash flows, or other
variables  based on the same avai lable data.

Forward-looking statements  are subject to a  number of risks  and uncertain6es, many of which are beyond the Company's
control , which could cause actual  results  and events  to differ materia l ly from those that are disclosed in or impl ied by
such forward- looking statements . Such risks  and uncertain6es  include, but are not l imited to, that P ulsar may be
unsuccessful  in dri l l ing commercial ly produc6ve wel ls ; the uncertainty of resource es6ma6on; opera6onal  risks  in
conduc6ng explora6on, including that dri l l  costs  may be higher than es6mates  and the poten6al  for delays  in the
commencement of dri l l ing; commodity prices; health, safety and environmental  factors ; and other factors  set forth above
as  wel l  as  under "Cau6onary Note Regarding Forward Looking Statements  and Market and I ndustry Data" and "Risk
Factors" in the F inal  P rospectus  dated July 31, 2023 filed on the Company's  profile on www.sedarplus .ca. Forward-looking
statements  contained in this  news release are as  of the date of this  news release, and the Company undertakes  no
obl iga6on to update or revise any forward-looking statements , whether as  a  result of new informa6on, future events  or
otherwise, except as  may be required by law. New factors  emerge from 6me to 6me, and i t i s  not poss ible for the Company
to predict a l l  of them or assess  the impact of each such factor or the extent to which any factor, or combina6on of factors ,
may cause results  to differ materia l ly from those contained in any forward-looking statement. No assurance can be given
that the forward-looking statements  herein wi l l  prove to be correct and, accordingly, investors  should not place undue
rel iance on forward-looking statements . Any forward-looking statements  contained in this  news release and interview are
express ly qual i fied in their enti rety by this  cautionary statement.
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