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Polarean Imaging Plc

("Polarean" or the "Company")
 

FY24 Trading Update

 

Polarean I maging plc (AI M: P O LX ), a  commercial -stage medical  imaging technology leader in advanced Magne!c

Resonance I maging ("M R I ") of lung func!on, provides  a  ful l  year unaudited trading update for the year ended 31 December

2024 ("FY24") and a commercial  update.

 

The Company expects  to report F Y24 unaudited revenue of between US 3.0 mi l l ion and 3.1 mi l l ion (audited 2023: 891k),

exceeding the upper end of revenue guidance of US 2.5 mi l l ion to US 3.0 mi l l ion.

 

As  of the date hereof, the Company has  22 Xenon M R I  pla8orm customers, seven s i tes  of which have ei ther received or

pending cl inical  hyperpolariser systems. This  represents  an increase of four customers  with instal led or pending cl inical

hyperpolariser systems compared to the prior year, demonstra!ng con!nued progress  in the commercial isa!on of the

Company's  platform.

 

Proprietary Xenon gas  blend cyl inders  and other consumables  sales  increased more than 50% from F Y23 to F Y24,

highl ighting the growing number of Xenon MRI scans  occurring.

 

During the second hal f of the year, a  key focus  for the Company was recrui!ng top-!er sales  ta lent, with Dr. Alan Huang

joining as  VP  of Sales  in Q 3 F Y24. The sales  team is  currently comprised of s ix people providing coverage across  the U.S.

and al lowing for an enhanced sales  pipel ine, as  evidenced by the aforementioned year-on-year increase in sales .

 

Post-period end, the Company has  con!nued to make commercial  trac!on demonstrated by the recently announced

distribu!on agreement with a  Taiwanese company, Sumtage, to distribute Polarean's  products  in Taiwan. This  agreement is

the first distribu!on agreement s igned by the Company and the first step in commercial is ing i ts  products  outs ide of the

U.S., pending regulatory clearance.

 

The Company's  unaudited cash and cash equivalents  balance as  of 31 December 2024 was US 12.1 mi l l ion, a  cash runway

that extends through Q1 FY26.

 

Christopher von Jako, Ph.D., C EO  of Polarean, said: "The financing we completed in June 2024 was key for Polarean in the early

phase of our commercialisa�on strategy, allowing us to a ract some top sales and medical talent and execute on further key

aspects of our five-pillar commercial strategy.

 

"W ith our enhanced team and clear strategy, we were able to exceed our revenue target for F Y24 beyond the upper end of our

increased guidance, more than tripling our revenues from 2023. O ur pipeline is now building nicely, including further expected

de novo sales.

 

"A longside the strategic progress the Company has made, including our recent entry into the A PAC region evidenced by the

recently announced Taiwanese partnership, Polarean is well posi�oned for 2025 and to demonstrate further commercial

progress in advancing our Xenon MRI platform."

 

As  previous ly announced, the Company wi l l  hold a  Virtual  I nvestor Day on Wednesday, 12 March 2025 at 2:00pm GM T. To

register for the webinar, please use this  l ink: Zoom Webinar - Register. The Company wi l l  provide addi!onal  updates  as

appropriate.

 

Enquiries:

 
Polarean Imaging plc www.polarean.com / www.polarean-ir.com

https://us06web.zoom.us/webinar/register/WN_Gr8nQPj4TImTFoUzOvzEIw
http://www.polarean-ir.com


Christopher von Jako, Ph.D., Chief Executive Officer Via Walbrook PR
Charles  Osborne, Chief Financial  Officer  
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About Polarean

 

Polarean is  a  revenue-genera!ng medical  imaging technology company revolu!onis ing pulmonary medicine through direct

visual isa!on of lung func!on by introducing the power and safety of M R I  to the respiratory healthcare community. This

community is  in desperate need of modern solu!ons to accurately assess  lung func!on. The Company strives  to op!mise

lung health and prevent avoidable loss  by i l lumina!ng hidden disease, address ing the global  unmet medical  needs  of more

than 500 mi l l ion pa!ents  worldwide suffering from chronic respiratory disease. Polarean is  a  leader in the field of

hyperpolarisa!on science and has  successful ly developed the first and only hyperpolarised Xenon M R I  inhaled contrast

agent, XENOVIEW®, which is  now F DA-approved in the United States . Polarean is  dedicated to researching, developing, and

commercial is ing innova!ve imaging solu!ons with i ts  non-invas ive and radia!on-free pulmonary func!onal  M R I

pla8orm. This  comprehensive drug-device pla8orm encompasses  the proprietary Xenon gas  blend, gas  hyperpolarisa!on

system, as  wel l  as  soOware and accessories , faci l i ta!ng ful ly integrated modern respiratory imaging opera!ons. Founded

in 2012, with offices in Durham, NC, and London, United K ingdom, Polarean is  commiRed to increas ing global  awareness  of

and broad access  to i ts  X ENOVI EW  M R I  technology pla8orm. For the latest news and informa!on about Polarean, please

vis i t www.polarean.com.

 

XENOVIEW IMPORTANT SAFETY INFORMATION 

 

Indication

XENOVIEW®, prepared from the Xenon Xe 129 Gas  Blend, i s  a  hyperpolarised contrast agent indicated for use with magnetic

resonance imaging (MRI) for evaluation of lung venti lation in adults  and pediatric patients  aged 12 years  and older.

 

Limitations of Use

XENOVIEW has  not been evaluated for use with lung perfus ion imaging.

 

CONTRAINDICATIONS

None.

 

Warnings and Precautions

Risk of Decreased I mage Q ual i ty from Supplemental  Oxygen: Supplemental  oxygen administered s imultaneously with

X ENOVI EW  inhala!on can cause degrada!on of image qual i ty. For pa!ents  on supplemental  oxygen, withhold oxygen

inhala!on for two breaths  prior to X ENOVI EW  inhala!on, and resume oxygen inhala!on immediately fol lowing the

imaging breath hold.

 

Risk of Trans ient Hypoxia: I nhala!on of an anoxic gas  such as  X ENOVI EW  may cause trans ient hypoxemia in suscep!ble

patients . Monitor a l l  patients  for oxygen desaturation and symptoms of hypoxemia and treat as  cl inical ly indicated.

 

Adverse Reactions 

Adverse Reac!ons in Adult Pa!ents: The adverse reac!ons (> one pa!ent) in efficacy tria ls  were oropharyngeal  pain,

headache, and dizziness .  Adverse Reac!ons in Pediatric and Adolescent Pa!ents: I n publ ished l i terature in pediatric

pa!ents  aged 6 to 18, trans ient adverse reac!ons were reported: blood oxygen desatura!on, heart rate eleva!on,

numbness, !ngl ing, dizziness , and euphoria. I n at least one publ ished study of pediatric pa!ents  aged 6 to 18 years ,

trans ient decrease in SpO 2% and trans ient increase in heart rate was  reported fol lowing hyperpolarised xenon Xe 129

administration. XENOVIEW is  not approved for use in pediatric patients  less  than 12 years  of age.

 

Please see ful l  prescribing information at www.XENOVIEW.net
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