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TURKU, FINLAND - Faron Pharmaceuticals  Ltd. (AIM: FARN, Fi rst North: FARON), a  cl inical -stage biopharmaceutical
company focused on tackl ing cancers  via  novel  immunotherapies , today publ ished the Annual  Report for 2024. The Annual
Report contains  the Report of the Board of Directors , the Financial  Statements  for 2024 and the Remuneration Report.
 
The Engl ish vers ion of Annual  Report i s  avai lable as  a  PDF fi le attached to this  release and on the company's  website
at https://faron.com/investors/reports-and-presentations/. Finnish language vers ion of the Financial  Statements  is
avai lable as  a  PDF fi le attached to this  release and on the company's  website at https://faron.fi/s i joi ttajat/raporti t-
es i tykset/.

Faron Pharmaceuticals Ltd
Board of Directors
 
 
For more information please contact:
ICR Healthcare
Mary-Jane El l iott, David Daley, Lindsey Nevi l le
Phone: +44 (0)20 3709 5700
E-mai l : faron@icrhealthcare.com
 
Cairn Financial Advisers LLP, Nominated Adviser and Broker
Sandy Jamieson, Jo Turner
Phone: +44 (0) 207 213 0880
 
Sisu Partners Oy, Certified Adviser on Nasdaq First North
Juha Karttunen
Phone: +358 (0)40 555 4727
Jukka Järvelä
Phone: +358 (0)50 553 8990
 
 
About BEXMAB
The BEX M AB study is  an open-label  P hase 1/2 cl inical  tria l  invesAgaAng bexmarilimab in combinaAon with standard of
care (SoC) in the aggress ive hematological  mal ignancies  of acute myeloid leukemia (AM L) and myelodysplasAc syndrome
(M D S). The primary objecAve is  to determine the safety and tolerabi l i ty of bexmari l imab in combinaAon with SoC
(azaciAdine) treatment. D irectly targeAng C lever-1 could l imit the repl icaAon capacity of cancer cel ls , increase anAgen
presentaAon, ignite an immune response, and al low current treatments  to be more effecAve. C lever-1 is  highly expressed in
both AML and MDS and associated with therapy res istance, l imited T cel l  activation and poor outcomes.
 
About Bexmarilimab
Bexmarilimab i s  Faron's  whol ly owned, invesAgaAonal  immunotherapy des igned to overcome res istance to exisAng
treatments  and opAmize cl inical  outcomes, by targeAng myeloid cel l  funcAon and igniAng the immune system.
Bexmarilimab binds  to C lever-1, an immunosuppress ive receptor found on macrophages  leading to tumor growth and
metastases  (i .e. helps  cancer evade the immune system). By targeAng the C lever-1 receptor on macrophages, bexmarilimab
alters  the tumor microenvironment, reprogramming macrophages  from an immunosuppress ive (M2) state to an
immunosAmulatory (M1) one, upregulaAng interferon producAon and priming the immune system to aEack tumors  and
sensitizing cancer cel ls  to standard of care.
 
 
About Faron Pharmaceuticals Ltd.
Faron (AI M: FAR N, F i rst North: FARO N) is  a  global , cl inical -stage biopharmaceuAcal  company, focused on tackl ing cancers
via  novel  immunotherapies . I ts  miss ion is  to bring the promise of immunotherapy to a  broader populaAon by uncovering
novel  ways  to control  and harness  the power of the immune system. The Company's  lead asset i s  bexmarilimab, a  novel
anA-Clever-1 humanized anAbody, with the potenAal  to remove immunosuppress ion of cancers  through reprogramming
myeloid cel l  function. Bexmarilimab i s  being investigated in Phase I/II  cl inical  tria ls  as  a  potentia l  therapy for patients  with
hematological  cancers  in combination with other standard treatments . Further information is  avai lable at www.faron.com.
 
Forward-Looking Statements
Certain statements  in this  announcement are, or may be deemed to be, forward-looking statements . Forward looking
statements  are idenAfied by their use of terms and phrases  such as  ''bel ieve'', ''could'', "should", "expect", "hope", "seek",
''envisage'', ''esAmate'', ''intend'', ''may'', ''plan'', ''potenAal ly'', ''wi l l '' or the negaAve of those, variaAons or comparable
express ions, including references  to assumpAons. These forward-looking statements  are not based on historical  facts  but
rather on the Directors ' current expectaAons and assumpAons regarding the Company's  future growth, results  of
operaAons, performance, future capital  and other expenditures  (including the amount, nature and sources  of funding
thereof), compeAAve advantages, bus iness  prospects  and opportuniAes. Such forward-looking statements  reflect the
Directors ' current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .
 
A number of factors  could cause actual  results  to differ materia l ly from the results  and expectaAons discussed in the
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A number of factors  could cause actual  results  to differ materia l ly from the results  and expectaAons discussed in the
forward-looking statements , many of which are beyond the control  of the Company. I n addiAon, other factors  which could
cause actual  results  to differ materia l ly include the abi l i ty of the Company to successful ly l icense i ts  programs within the
anAcipated Ameframe or at a l l , ri sks  associated with vulnerabi l i ty to general  economic and bus iness  condiAons,
compeAAon, environmental  and other regulatory changes, acAons by governmental  authoriAes, the avai labi l i ty of capital
markets  or other sources  of funding, rel iance on key personnel , uninsured and underinsured losses  and other factors .
Although any forward-looking statements  contained in this  announcement are based upon what the Directors  bel ieve to be
reasonable assumpAons, the Company cannot assure investors  that actual  results  wi l l  be cons istent with such forward-
looking statements . Accordingly, readers  are cauAoned not to place undue rel iance on forward-looking statements . Subject
to any conAnuing obl igaAons under appl icable law or any relevant AI M Rule requirements , in providing this  informaAon
the Company does  not undertake any obl igaAon to publ icly update or revise any of the forward-looking statements  or to
advise of any change in events , conditions  or ci rcumstances  on which any such statement is  based.
 

Click on, or paste the following link into your web browser, to view the associated PDF document.

http://www.rns-pdf.londonstockexchange.com/rns/6182Y_1-2025-2-26.pdf

http://www.rns-pdf.londonstockexchange.com/rns/6182Y_2-2025-2-26.pdf

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
ACSFFFVFFLIRFIE

http://www.rns-pdf.londonstockexchange.com/rns/6182Y_1-2025-2-26.pdf
http://www.rns-pdf.londonstockexchange.com/rns/6182Y_2-2025-2-26.pdf
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

