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Oriole Resources PLC 
('Oriole Resources ' or 'the Company' or 'the Group')

 
Update on Drilling Results at Mbe Gold Project

 

O riole Resources  P LC (AI M: O R R), the AI M-quoted gold explora$on company focused on West and Central  Africa, provides

an update on i ts  90%[1] owned Mbe orogenic gold project ('Mbe' or the 'P roject') in Cameroon, one of five l icences  within
the Company's  district-scale Central  Licence Package ('C LP ').  BC M I nterna$onal  ('BC M') has  acquired an ini$al  10%
interest in Mbe and is  earning up to a  further 40% interest by spending up to US 4 mi l l ion on exploration. 

 

Chief Execu�ve O fficer of O riole Resources, Mar�n Rosser, said: "I  am pleased to say that we have received the next batch of
results  from the maiden dri l l ing programme at Mbe.  W hi lst we had indicated the Company would receive these in
February, this  has  been later in the month than an$cipated, largely due to custom related delays .  The knock-on effect is
that we are s l ightly delayed in the rigorous  process  of running requis i te Q AQ C checks  and the normal  corporate repor$ng
compl iance steps.  Rest assured that we are comple$ng these tasks  as  quickly as  poss ible and wi l l  be able to announce the
results  very soon."  
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Notes to Editors:
O riole Resources  P LC is  an AI M-l isted gold explora$on company, with projects  in West and Central  Africa.  I t i s  focused on
early-stage explora$on in Cameroon, where the Company has  reported a Resource of 375,000oz contained Au at 2.30g/t in
the JO RC I nferred category at i ts  90% owned Bibemi  project and has  iden$fied mul$-ki lometre gold and l i thium anomal ies
within the district scale Central  Licence Package project.  BC M I nterna$onal  i s  currently earning up to a  50% interest in the
Bibemi  and Mbe projects  in return for a  combined investment of US 1.5 mi l l ion in s ignature payments , up to US 8 mi l l ion in
exploration expenditure, as  wel l  as  JORC resource based success  payments .
 
At the Senala gold project in Senegal , AGEM Senegal  Explora$on Suarl  ('AGEM'), a  whol ly owned subs idiary of Managem
Group, has  recently completed a s ix-year earn-in to acquire an approximate 59% beneficial  interest in the Senala
Explora$on Licence by spending US 5.8 mi l l ion.  A review of expenditure and discuss ions  on the forma$on of a  joint-
venture company are currently underway.  The Company also has  several  interests  and royal$es  in companies  opera$ng in
East Africa and Turkey that could give future cash payments .

[1] Oriole is  currently undertaking a  restructuring process  that, once completed, wi l l  see i t increase i ts  holding from 80% to a  90% interest in the

Project (announcement dated 17 October 2024).

http://www.orioleresources.com


This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
DRLMZGZZDRRGKZM

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

